


March 29, 1906] 


‘THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico ts 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THE SpEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PuBLisHERs. 


Telephone, | tae 


poly sin No. 135 Witiiam Sr., N. Y. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 





THURSDAY, MARCH 29, 1906. 





Voi. LXXVI. No. 13. 








[The Spectator Company has on sale copies of The Report 
of the Armstrong Committee to the Legislature, embracing 
over 400 pages of matter. Copies will be delivered anywhere 
in the United States or Canada on receipt of $3 for each; 
bound in cloth $4. This is the officially corrected report, 
authorized by the Committee. ] | 





OFFICIAL REPORT OF 
INVESTIGATION. 
HERE has been considerable misunderstanding regard- 
ing the publication of The Official Report of the Pro- 
ceedings of the Insurance Investigation, and the following 
plain statement of facts will, doubtless, serve to clear the 
atmosphere regarding the same. 

When the Armstrong Committee was organized the Law 
Reporting Company of New York made a bid to do the 
stenographic reporting for it, but their offer was rejected and 
the work given to others. Nevertheless, the Law Reporting 
Company took notes of the proceedings and advertised that 
it would supply bound volumes of the report—ten volumes 
in all—for $50 a set. The Public Printer, however, was fur- 
nished with the copy later by the official reporter, and printed 
the same with such celerity that he was able to furnish the 
committee with one or more of the bound volumes of the 
testimony before it completed its sessions. The Public 
Printer, working under his contract with the State, continued 
to issue the bound volumes as fast as the mechanical problem 
involved could be solved. The Law Reporting Company 
did not at any time have a single line of the report printed, 
but eventually assigned the few orders it had received and all 
interest in the announced publication to the Legislative Re- 
porting Company, George A. Henderson, president, which 
continued to advertise an “official” publication of the report. 
Events at Albany, however, took such form that the publica- 
tion of such an extensive work would have involved such a 
great expense that no printer would undertake to produce it 
at the price named. Accordingly the Legislative Reporting 
Company has recently made an arrangement under which the 
bona fide orders, few in number, received by the Law Report- 
ing Company and the Legislative Reporting Company should 
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be filled by the Public Printer. This concession was made by 
the Public Printer in order to protect those who had in good 
faith given their orders to the companies named. The Tes- 
timony, Exhibits, Report of the Committee and a full Index 
make eleven volumes, law size, substantially bound. 

The Report printed by the Public Printer is the only one 
that will be issued, and it has the official approval of the 
Armstrong Committee. The Spectator Company has been 
appointed by the Public Printer as sole selling agents for this 
Official Report, and is the only agency through which the 
volumes can be obtained. -Orders for them should be sent 
directly to The Spectator Company, 135 William street, New 
York. 





A REVOLUTIONARY PROPOSITION. 

HE bill recommended by the Legislative Insurance In- 

vestigating Committee having for its object a change 

in the management of all the mutual life insurance com- 

panies of this State, is so revolutionary in its character that 

it is not surprising that it meets with strenuous opposition 

from the companies interested. Its radical overturning of 

existing conditions has been somewhat overlooked in the 

public discussions of the numerous changes in the insurance 

laws suggested by the committee. The full text of the bill 
is as follows: 


An act (No. 520) providing for the election of directors in mutual life 
insurance corporations. 

Sec. 1. The annual election of directors of every domestic mutual 
life insurance corporation, whether incorporated by a special act or 
under a general law, which otherwise according to its charter or by- 
laws would be held hereafter and prior to November fifteenth, nine- 
teen hundred and six, shall be postponed and held on said date, and 
the directors of said corporations whose terms would otherwise 
earlier expire shall continue to hold office until said date and until 
their successors are elected; and on said date the terms of office of 
all the directors of said corporations respectively shall expire, any- 
thing to the contrary in the charter or by-laws thereof notwithstand- 
ing. On said fifteenth day of November, nineteen hundred and six, 
the annual meeting of every such corporation shall be held at a time 
and place which shall be fixed by the board of directors, and an entire 
new board of directors shall then be elected. The said elections shall 
be under the supervision of the Superintendent of Insurance, who 
shall appoint at least three policyholders of each corporation holding 
such an election to act as inspectors thereof. No votes shall be cast 
at any such election under any proxy executed prior to the first day 
of July, nineteen hundred and six, and all proxies executed hereto- 
fore or prior to said date authorizing any vote to be cast at any elec- 
tion of directors of any domestic mutual life insurance corporation 
shall be void. 

Sec. 2. The new boards of directors elected as hereinbefore provided 
shall forthvith elect new officers of said corporations respectively, 
and the terms of office of any and all officers of said corporations then 
in office shall expire upon the election and qualification of their suc- 
cessors, anything in the charter, by-laws or in the terms of the appoint- 
ment or election of such officers to the contrary notwithstanding. 

Sec. 3. The said new boards of directors shall divide themselves by 
lot into two classes as nearly equal as may be, one class to hold office 
until the next annual meeting of the company, and the other class to 
hold office until one year from the date of the next annual meeting, 
and at each annual meeting thereafter directors shall be elected for a 
term of two years in the place of those whose terms of office then 
expire. 


Sec. 4. This act shall take effect immediately. 


The companies that will be affected by this measure should 
it become a law, are the Mutual, the New York Life, the 
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Mutual Reserve and the Security Mutual of Binghamton, 
all the others being stock companies, whose directors are 
elected by the stockholders. The organizers of the original 
mutual companies saw the danger that lurked in frequent and 
material changes in the boards of trustees and executive 
officers, and provided against such upheavals by dividing 
their boards into four classes, one class retiring each year. 
In the Mutual nine trustees are elected annually to fill va- 
cancies caused by the expiration of the term of office of nine 
trustees, and in the New York Life six retire each year or 
are re-elected. By this arrangement it was rendered impos- 
rible for any clique to revolutionize the management of a 
company at one election, and provided for the retention in 
office for a term of years of men of experience, who were 
familiar with the methods and practices in vogue, and could 
exercise an intelligent oversight of all the transactions ofa 
company. The proposed plan would turn out these expe- 
rienced men and fill their places with a new set, who might 
or might not have knowledge of the insurance business. 
Then these new trustees would proceed at once to elect new 
men as executive officers, with the result that the very chaotic 
condition that the founders of the system had so carefully 
guarded against would be forced upon the companies. There 
has been much criticism of the fact that the new presidents of 
the “three giants” are unfamiliar with the insurance business, 
however capable and estimable they may be in the commer- 
cial and social world, and their selection for those positions 
has not tended to restore public confidence that had suf- 
fered at the hands of untrustworthy officials. While the 
present boards of trustees may have been derelict in their 
duty in the past, the scoring they have received will make 
them more attentive in the future, and they at least have 
some knowledge of the requirements of the business. To 
supplant them arbitrarily with new and uninformed men, 
certainly will not conduce to the future prosperity of the 
companies. Private corporations seek the best expert tal- 
ent that can be found to conduct their transactions, and the 
great life insurance interests should not be confided to inex- 
perienced men. 

This bill has been reported to the Senate by the committee, 
and a desire expressed to have it “jammed through” as early 
as possible. Some opposition to it has been developed, and 
there is a possibility, but not a probability, of its defeat. 





ECONOMIZING IN LIFE INSURANCE EXPENDITURES. 


HE “housecleaning” committees of directors of various 
T life insurance companies whose more or less extrava- 
gance in management have been commented upon, announce 
from time to time that the drastic measures of reform that 
they have introduced will result in the saving of millions of 
dollars to the policyholders. (All estimates regarding these 
companies are made in the millions, whether dealing with 
specific items or speaking of them generally.) It is certainly 
high time that excessive expenditures were eliminated from 
the management of life insurance companies, and it is a mat- 
ter of reproach to all who have had a voice in their control 
that such wastefulness as has been shown to exist should 
have been permitted. In the wholesale reduction of expen- 
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ditures some experienced officials and heads of departments 
have been sacrificed, numerous clerks, whose terms of service 
covered many years, have been dismissed, the supply depart- 
ments greatly restricted in their purchases for the use of 
agents and the general conduct of the business, and in many 
other ways the pruning knife has been freely used. The 
pruning knife is a good thing when wielded with judgment 
and discretion, but in unskilled hands there is danger that 
its too free use may do more harm than good. Even the 
most skillful surgeons sometimes carry the excision of 
disease to fatal results. The efforts of the new managers of 
the prominent life insurance companies (and some of the old 
ones) to economize in every direction are to be commended, 
but the process commonly spoken of as “cheeseparing’— 
that is “saving at the spiggot and wasting at the bung’’—is 
likely to lead to dissatisfaction and create opposition where 
earnest co-operation is to be desired. Life insurance has 
been greatly discredited in public estimation during the past 
year, and the efforts of agents to secure business have been 
handicapped by the necessity imposed upon them to explain 
and apologize for acts of their superiors, for some of which 
apologies were impossible. Agents and others must, for 
some time to come, put forth unusual efforts to win back pub- 
lic confidence, and any economies that managers introduce 
that are calculated to impair the effectiveness of the agents’ 
work cannot but injure the business in general. They need 
all the stimulation and encouragement that can be given 
them, and to curtail their necessary supplies, which are the 
tools of their trade, will assuredly discourage many and 
cause them to be lukewarm in the service of their companies. 
Numerous complaints reach us to the effect that some of the 
economizing methods put in practice have reached the parsi- 
monious point, with a dispiriting result to those interested. 
The dollars saved by a too great application of the pruning 
knife may result in crippling the business. 





N another part of this issue THE SPECTATOR presents a 
very important table, in which an analysis is made of the 

ten leading life insurance companies of the United States ac- 
cording to their official reports for the year 1905. Each of 
these ten companies has over $250,000,000 of insurance on its 
books, and five of them far surpass the billion dollar mark. 
Six are able to report accumulated assets of over one hun- 
dred millions each, with another very close to that mark. In 
the aggregate of their transactions these ten companies control 
about two-thirds of the entire life insurance business of 
United States companies, the remaining one-third being di- 
vided among ninety smaller institutions. An examination of 
the table will show that every individual concern is possessed 
of ample financial strength, while their progress last year in- 
dicates that the faith of the public in the system of life insur- 
ance is not to be rudely shattered. A summation of the 
principal items of the statements shows that the ten companies 
possess assets amounting to $2,078,681,854, of which $264,- 
253,783 is reported as surplus subject to future division 
among the policyholders, exclusive of nearly $30,000,000 
specially reserved for dividends. For every dollar of liabili- 
ties these companies hold $114.56 of assets. Their total pre- 
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mium receipts last year amounted to $392,515,709, while the 
total income was $485,377,203. They paid to their policy- 
holders $198,597,152 and laid by from the income for their 
future protection the sum of $175,419,474. New ordinary 
business written during 1905 amounted to $1,118,396,593, and 
the gain in insurance in force for the year was $400,851,614, 
bringing the total amount now on their books up to $7,856,- 
480,072. Three of the companies listed also transact indus- 
trial business, having in force about ninety-five per cent of the 
total amount of that form of insurance. The industrial busi- 
ness written last year was $585,055,260, the gain in insurance 
in force was $155,042,995, and the total amount on the books 
at the close of the year was $2,191,994,230. It will be seen, 
therefore, that the ten companies are obligated to pay in the 
future $10,0:8,474,302, every cent of which is amply pro- 
tected, so that no policyholders need have the least fear as to 
the ultimate outcome of such insurance as he may carry in 
these companies. 


“FIRE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The hostility of members of the legislatures of various States to the 
coinsurance clause in any form reveals an ignorance of its effect which 
is quite astonishing. The underwriters have used every reasonable 
effort to explain it, and have succeeded so generally that it can be 
truthfully asserted that in the large cities ninety per cent of the 
people who have property to insure understand it thoroughly. In this 
city, however, the eighty per cent clause is most unfortunately worded 
and, until explained a half dozen times, leaves the impression in a 
majority of cases that in case of loss the policyholder can collect only 
eight-tenths of the sum insured. This is an erroneous assumption, 
which is responsible for the opposition to any clause in a large degree. 
About two years ago, the use of the eighty per cent clause in policies 
upon household furniture was made obligatory, which introduced co- 
insurance to a large class of people who had never heard anything 
about it before, and to most of whom it looked like a trap for the 
unwary. It was predicted at the time this compulsion was ordered 
that it would make trouble. 











The proposition now pending in the legislature at Albany, to amend 
the affidavit required to be filed as a basis for surplus lines, does not 
meet with favor. Its evident intention is to allow policies to be taken 
in unrepresented companies at any rate of premium agreed upon. The 
present affidavit is silent on the subject of rates, but declares that the 
affiant is not able to procure sufficient insurance in authorized com- 
panies. The presumption is that this means at the tariff rates, but the 
proposed amendment does away with this presumption and opens the 
door to cut rates in surplus line companies. The best of these offices 
are as much opposed to it as are the regular companies, and point with 
pride to their consistent conduct in demanding full tariff rates and 
warrantees to that effect in all cases. The supposed motive of those 
behind the bill is to permit outsiders to raid the business on their own 
terms without running afoul of the affidavit law. 

There is no question that a majority of the Exchange companies 
firmly believe that the branch offices in this city are a menace to the 
harmony of the business. This does not apply to all of such offices, 
but to eight-tenths of them. The head office manager of an im- 
portant agency company, which maintains two branches, states un- 
reservedly his belief that they could all be abolished without detriment. 
Asked to state the conditions of his own branches, he said that he 
had given close personal attention to these offices, and found that 
in four years their receipts had varied only a few dollars, and the 
most emphatic declaration of his branch agents, that the business had 
been fairly conducted, was confirmed by special examinations and 
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freedom from any complaint. The brokers claim, with great per- 
sistence, that private deals exist by which excessive commissions are 
received through dishonest branch offices, and latterly they have urged 
that, both as to rebates and branch offices, the Exchange should fol- 
low the Chicago example and offer a $1000 reward for the evidence 
to convict either brokers or branch offices of irregularity in excessive 
commissions or payment of rebates. The officers of the Exchange 
say: “Bring us your evidence and we will deal with the offenders.” 


We are informed that the arbitration committee has not yet ren- 
dered a decision in the interesting reinsurance case in which the 
Liverpool and London and Globe is plaintiff and the Hilliard office 
and the Williamsburgh City are defendants. The case hinges on the 
construction of the ten-day wharf clause, which both sides regard as 
very important. The amount involved, however, is small. It has 
been pending two years. 

The Compagnie d’Assurances Generales of Paris has appointed 
Starkweather & Shepley its United States representatives for surplus 
lines. This company was organized in 1819, and has a paid-up capital 
of 2,000,000 francs. Its net premium receipts during 1904 amounted 
to 11,384,965 francs, and its net losses 5,819,067. On December 31, . 
1904, this company possessed assets amounting to 33,002,832 francs. 

Daniel Woodcock & Co., 19 Liberty street, have just been appointed 
general agents for the United States of the Citizens Fire of Clarks- 
ville, Ark., for surplus lines. It writes policies not exceeding $1000. 

The perils of the fireman’s life were forcibly brought to mind on 
Monday last, when four firemen were crushed to death by falling walls 
and debris in the Downing street fire, which caused a property loss 
of over $300,000. ; 

The regular meeting of the Insurance Society of New York on 
Tuesday evening last was addressed by Lewis H. Nash, engineer of 
the National Meter Company, on the subject of “Water Meters.” 
The reports submitted at the annual meeting (in February) showed a 
healthy condition, the balance in bank having been $1772, against 
$1242 at the beginning of: the year. 





CHICAGO AND THE WEST. 

The midyear conference of the National Association of Local Fire 
Insurance Agents, held in Chicago last week, was concerned notably 
with the “rate war” question; the situation, in the opinion of many 
who attended, being described as “threatening.” It was decided that 
the general interests of all agents would justify the association in at- 
tempting to effect settlements even where its co-operation was not 
asked by the contending parties. In this particular, the attitude of the 
association was expressed by the following resolutions: 

Resolved, That the interests of the agents of the United States are 
concerned in local rate wars; that it is the sense of this conference 
that the co-operation of all agents and companies be sought in ad- 
justing these local troubles, and that the executive officers of this 
association are hereby authorized to take such steps as may be neces- 


sary to promote a peaceful settlement whenever it seems desirable to 
do so. , 


Consideration of the preferred rate question in Chicago has de- 
veloped considerable feeling in insurance circles, a proposed reduction 
of rates presented by a special committee to the Chicago Board of 
Underwriters at its last meeting having been tabled without being 
read. Debate was cut off and the report buried by a viva voce vote. 
It was enough that the report was known to provide for cutting the 
rates nearly in two, if the eighty per cent coinsurance clause was 
used, and leaving them as they were if they were without coinsurance. 
Members of the special committee were aroused by this treatment of 
their report, holding that it was hardly a courteous return for six 
weeks of hard work, and announced that at the next meeting of the 
board they will protest the tabling of the report, on the ground that 
it was not in accord with President Teall’s ruling that the report could 
not be considered without a week’s notice. They insist that they will 
continue the fight, and that a reduction of rates in some form is in- 
evitable, rates on frame dwellings in Cook county being seventy-five 
cents, while they are written at forty cents in Illinois, outside. The 
report of the committee proposes to make the annual rates in Cook 
county fifteen cents for bricks and twenty on contents; thirty-five 
cents on frames with one frame exposure, and forty cents on the 
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contents, with five cents added for each additional exposure; brick 
flats, three stories high and not over fifty feet wide, twenty cents and 
twenty-five cents on contents, with a five-cent addition on larger flats. 
Private brick stables were to be written at 22% cents and frames at 
forty-live cents. The usual term rates applied to these annual rates. 


The report of the committee on automatic sprinklers was adopted 
by the board, granting a material concession in rates on isolated high- 
grade manufacturing risks, outside of the congested district, with an 
equipment grading at least eighty per cent. 


The organization of the Surplus Line Association by twenty of 
the largest companies has resulted in a number of inquiries from 
agents, who fear that the association will be antagonistic to their 
interests. William Wood, the manager, has sent a letter of informa- 
tion to agents, in which he explained the scope of the new organiza- 
tion as follows: 


The association will recognize the established rights of agents and 
brokers controlling risks, and will make no attempt to influence 
business away from the parties now placing the insurance. 

The association will observe, strictly, current rules and rates, as well 
as all State laws and legal requirements in regard to the issuing of 
policies. 

Risks will be eligible for consideration for surplus line policies 
when it has been clearly shown that the writing capacity of the locally 
represented stock companies has been exhausted. 

Risks generally prohibited by the associated companies will be 
ineligible, also all risks which have been declined for any reason by 
the associated members, generally. 

Where the control of a risk is divided, the agent or broker making 
application for a surplus-line policy will be required to show an order 
from the insured. The attitude of the manager of the association 
will be that of absolute impartiality on every question involving con- 
trol, etc. 

Application forms will be furnished by the manager on request. 
When applications are submitted it is important that a complete list 
of the insurance should be given, and essential that at least the lines 
carried by the associated companies be stated. This information will, 
in great measure, determine the eligibility of all risks. 

The association will carry up to $100,000 on the best risks, and if it 
is desired the lines can be split among several of the associated com- 
panies and policies issued in each. The maximum rate of commission 
allowed will be seven and one-half per cent. 





BOSTON AND VICINITY. 


On Thursday last a committee of the Boston Board of Fire Under- 
writers held a conference in New York, with company men from 
Hartford, for the purpose of formulating plans for abolishing the 
payment of excessive commissions on business written in the suburbs 
of Boston and outlying towns. It is aimed to secure a flat commission 
of twenty per cent. 

Jordan, Lovett & Co. have been appointed general agents for the 
Metropolitan district of Boston of the Delaware Fire of Dover. 

Vice-President Charles A. Fuller of the Boston Insurance Company 
died on the 2oth inst., aged sixty-seven years. In 1884 Mr. Fuller 
retired from the secretaryship of the Shoe and Leather Insurance 
Company, to become. vice-president of the Boston Insurance Com- 
pany, taking charge of the marine claim department. He was a promi- 
nent figure and a recognized authority on marine insurance, and was 
very highly regarded. He was a brother of President Ransom B. 
Fuller. 

It is most pleasing and gratifying to know that Insurance Commis- 
sioner Cutting is fast recovering from the illness with which he was 
stricken, in his office at the Department last week. 


NOTES FROM PHILADELPHIA. 

The following names have been added to the list of signers of the 
agreement of April, 1897: Billington, Hutchinson & Co. for Southern 
of New Orleans, and James S. Young & Co. for the Buffalo Com- 
mercial. 

A prominent local agent volunteered the information the other day 
that notwithstanding the increase in the number of policies written 
this month, as compared with last March, owing to rate reductions, 
the net premium receipts are still far from equal. 

About May 1, H. M. Gibbs, who has been special agent in this State 


THE SPECTATOR 


for the Western of Toronto and the British-America, will assume the 
duties of superintendent of agents of these companies at their home 
office, a position to which he was recently appointed. 


The State Department at Harrisburg last week issued a charter to 
the Reserve Mutual Fire Insurance Company of this city. The direc- 
tors of the company are W. M. Abbott, C. F. Dollner, Eugene Doll- 
ner, R. H. Shaeffer, Harry Rosenstein, Frank W. Neff and S. L. 
Hill, the first mentioned gentleman also being president. of the 
company. 

Crawford Miller of Camden, N. J., who has an important agency 
in this city for the handling of New Jersey business for the Liverpool 
and London and Globe Fire Association and other companies, and 
who was recently given the agency of the Union of this city for 
Atlantic City, has also been appointed general agent of the Western 
of Pittsburg for all of New Jersey south of Trenton, the agencies 
which that company has had in the field having been taken up. 


As the desired increase in the surplus of the Insurance Company of 
the State of Pennsylvania could not be accomplished by an assess- 
ment on the stock, it was decided to make provision for such increase 
by an addition of $200,000 to the capital stock. At a meeting of the 
stockholders in February the proposed increase in capital was ratified 
and the money promptly paid in. A special meeting of the stock- 
holders has now been called for May 23 to vote upon the proposed 
reduction of the par value per share of stock from $100 to $50, thus 
making the capital $200,000 and adding $200,000 to the surplus. 

The many friends of J. Woods Brown, former special agent of the 
Fire Association, are much pleased to hear that he has been pro- 
moted to succeed Vice-President William Muir, resigned, as super- 
vising general agent for the Middle Department territory. 


The Philadelphia Fire Underwriters Association, in response to 
many complaints regarding the ability of a certain cut-rate broker to 
secure a copy of the rate bulletin each day, as noted in last week's 
issue of THE Spectator, has sent the following special notice to each 
member : 

The executive committee requests of members that they do not allow 
the daily rate bulletin issued by the association to come into the pos- 
session of persons who may use the information so obtained for pur- 
poses not to the best interests of the association. The committee sug- 
gests that old bulletins be destroyed instead of throwing them into the 
waste-paper basket. Members are requested to caution their em- 
ployees regarding these suggestions. 

At auction last week five shares of stock of the Franklin Fire sold 
at $360 per share, and seventeen shares of American Fire stock sold 
at $160 per share. 





THE MIDDLE STATES. 





The Death of Chauncey Patterson. 


Chauncey Patterson, vice-president of the Agricultural of Water- 
town, died last week. Mr. Patterson had been forty years in the con- 
tinuous service of the company, occupying several positions; the man- 
agership at New York city being the latest prior to his election to the 
vice-presidency seven years ago. The funeral services were held at 
his late home in Watertown, on Friday afternoon last. 





Proposed Legislation at Albany. 


[FROM OUR OWN CORRESPONDENT. ] 
Following are the provisions of Senator Hawkins’ bill in relation to policies of 
fire insurance and losses thereunder: 


Sec. 12la. No oral or written misrepresentation or warranty, made in the 
negotiation of a contract or policy of fire insurance by the assured, or in his 
behalf, shall be deemed material to defeat or avoid the policy or prevent its 
attaching, unless such misrepresentation or warranty is shown affirmatively by 
the insurer to have been made with the actual intent to deceive and yl 
nor unless the matter misrepresented or made a warranty increased the risk of 
loss. 

Sec. 121b. In all contracts or policies of insurance against loss by fire the 
conditions of insurance shall be stated in full, and no part of the senteaine of 
the insured shall be considered a warranty, nor shall it or any by-law of the in- 
surer corporation be considered a part of the policy or contract of insurance, 
excepting so far as the same are incorporated in full in the policy. Any condi- 
tion or stipulation in an application, policy or contract of fire insurance making 
the policy void in case the insured premises be or become vacant or unoccu- 
pied, shall not prevent recovery on such policy, if the insured premises had 
ceased to be vacant and were occupied at the time of the loss. No policy of fire 
insurance shall hereafter become or be declared void by the insurer for the 
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breach of any condition of the policy, provided such breach shall not continue 
for a longer period than one-twelfth of the term for which such policy was issued, 
where no loss has occurred during such breach or by reason of such breach of 
condition. No policy of fire insurance shall hereafter become void or be de- 
clared void by the insurer for the breach of any condition of the policy, if the 
risk of loss has rot thereby been increased; nor because of any alteration in the 
use or condition of a thing insured, from that to which it is limited by the policy, 
which does not increase the risk; nor by reason of any act of any tenant done 
without the knowledge or consent of the owner of the property insured. Any 
and every agreement made by or on behalf of the insured purporting to defeat, 
avoid or modify, or having the effect of defeating, avoiding or modifying, any of 
ce OD or benefits of this and the last preceding section, shall be 
void. 

_ Sec. 121c. No contract or policy of fire insurance shall by its terms require the 
insured to be a ccinsurer with the company issuing said contract or policy. 
Any insurer company, copartnership or association inserting any such provision 
in a policy, in violation of the conditions of this section shall forfeit to the 
people of the State of New York fifty dollars for each such violation, and such 
prohibited provision shall be void. 

Sec. 121d. Any person shall be personally liable on, and for all losses under, 
all contracts of fire insurance made by or through him, directly or indirectly, 
for or in behalf of any company not authorized to do business in this State. 

Sec. 121e. The provisions of this act apply to all contracts or policies of fire 
insurance hereafter issued in this State, and to all contracts or policies of fire 
insurance issued on property in this State by any company, copartnership or 
association authorized to do Sennen in this State. 

Sec. 2. This act shall take effect immediately. 


Senator Smith has introduced a bill which extends the corporate existence of 
the Richmond County Mutual Insurance Company for one year. There is a 
friendly controversy between the insurance company and the State Department as 
to a technicality in the law, which is to be decided in the courts, by agreement; 
hence the bill. It was advanced to third reading. 

The Senate has reported the bill of Senator Smith, ailowing mutual fire in- 
surance companies or associations of other States to do business within this 
State.. LANCASTER. 

Albany, March 26. 





The Plainfield (N. J.) Fire Department Trouble. 


In THe Spectator of March 15 reference was made to conditions in the fire 
department at Plainfield, N. J., which seemed to threaten the protection at that 
point. A prominent and well-informed underwriter, a citizen of Plainfield, how- 
ever, declares that the conditions are entirely satisfactory from an underwriting 
standpoint. The conflict between the Mayor and the city council arose over 
the Mayor’s appointment as second assistant chief of a man whom the council 
did not consider entitled to the position. Certain members of the council sug- 
gested the name of a captain next in line and entirely competent, but, as the 
Mayor, because, it is said, of a political debt, was still determined to appoint 
his original candidate, the council decided to abolish the office of second 
assistant chief rather than have it occupied by a political appointee. 

This is said to be the first attempt to inject politics into the fire department 
administration at Plainfield, and it has failed. The council evidently deserves the 
thanks of underwriters for the stand it has taken. 

We print below a letter received from one evidently in a position to know the 
truth as to this apparent unnecessary agitation, as far as it affects fire insurance 
circles. 

[To tHe Epiror oF THE SPEcTATOR.] 


An article in your journal of March 15, entitled “Plainfield, N. J., May Need 
Attention,’’ was inspired either by one unfamiliar with the facts, or one guilty 
of an intent to create a false impression in the minds of the National Board of 
Fire Underwriters, and so, if possible, injure the interests of the citizens of 
Plainfield. 

During January last the office of second assistant chief of Plainfield fire de- 
partment became vacant by reason of the resignation of John W. Murray, for 
whom this office had practically been created many years ago, with the nominal 
salary of $100 per year. Mr. Murray was an old volunteer fireman engaged in 
New York in business each day. 

The Mayor of Plainfield appointed a ‘‘call man” to this office, and upon this 
appointment being referred, as is customary, to the committee on fire and build- 
ings, it was discovered that the appointment was in fulfillment of a political 
promise, the Mayor having ignored the eligibility and worthiness of the senior 
captain of the paid department for the position, a man sixteen years in the 
service, favored by the chief of the department, who, with others of the paid 
firemen, naturally believed he was entitled to promotion by reason of his long 
and faithful service. f 

It is my opinion, and the opinion of many citizens and tax payers of our city, 
that the confirmation of the Mayor’s appointee would have had a discouraging 
effect upon the paid firemen, and so affected the discipline and efficiency of the 
department. The abolishment of the office of the second assistant chief is wise 
and prudent, rather than have the position filled by one not entitled to it and 
the honor given for political purposes. 

I can therefore assure your readers that the condition of the Plainfield fire de- 
partment is at its best at the present time, and up to a high standard of effi- 
ciency, and the taxpayers of our city are well satisfied with the action of the 
common council in abolishing the office referred to. Respectfully, 

GEORGE P. MELLICK, 
Chairman, Fire and Buildings Committee, Plainfield, N. J. 


Plainfield, N. J., March 23, 1906. 





Proposed Amzig2mation of Armenia and Conestoga Fire. 


It is reported that interests controlling the Armenia of Pittsburg have 
closed a contract for the purchase of the stock of the Conestoga Fire of 
Lancaster, Pa. In the event of a consolidation being consummated, the 
present officers of the Armenia will be the executive staff of the amalga- 
mation, which will be called by another name than the Armenia. 
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—Du Four & Pinkney of New York city are extending the agency plant of the 
Ohio German Fire in New Jersey, which has now about forty agents. The 
loss ratio for 1905 was 21 per cent. 

—The organization of the projected First National Fire Insurance Company of 
Delaware has been abandoned, and the $5000 preliminary deposit made with the 
Insurance Commissioner has been returned. 





THE WEST. 





Ohio Notes. 
[From OuR OWN CORRESPONDENT. ] 


Canton was inspected throughout its congested district by the mem- 
bers of the Ohio State Fire Prevention Association on the 21st inst., and 
the following information has been sent to the members: There were 
nineteen members present; 24 city blocks were inspected; in 167 no 
comment was made; there were 65 cases where notice of defect was sent 
to insured; and four inspections were to be bulletined, making a total 
of 236 inspections. The fire protection committee took up the question 
of a new aerial extension truck with the city authorities. It was the 
intention to inspect the congested district of Akron the same day, but 
the number of members responding to the call was too small for the 
work in both cities. 

H. W. Clayton has been appointed State agent of the Rossia. 

According to Commissioner of Insurance Vorys the average fire in- 
surance rate in Ohio in 1905 was $1.17, as against $1.19. in 1902, $1.21 in 
1903, and $1.22 in 1904. 

Governor Herrick’s recess reappointments of Commissioner of Insur- 
ance A. I. Vorys and Fire Marshal Hy. D. Davis fail to obtain the neces- 
sary confirmation, hence these Offices will be filled by the appointments 
of Governor Pattison. CHRISTOPHER. 

Columbus, March 26 





Ohio Legislative and Other Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


The Toledo Fire Underwriters Association has notified the field men 
that the constitution and by-laws of the organization will be amended to 
conform to their desires in the work they have been doing in the way 
of divorcing the agents from anything whatever in connection with rate 
advices. 

A. G. Sanderson, State agent of the tna, C. T. Deatrick, of the 
Home of New York, and Frank Macklin, local agent at Columbus, 
have been elected to membership in the Columbus Credit Men’s Asso- 
ciation. This is in furtherance of the movement to have merchants se- 
cure sufficient insurance to make their stocks safe. 

President H. R. Manchester of the Cleveland Exchange made an ad- 
dress before the Cleveland Credit Men’s Association Thursday evening, 
on the subject of rate making, while W. B. Maxson of W. B. Maxson & 
Co., talked on the valued policy law. 

Fire insurance men are surprised at the annual report of Superin- 
tendent of Insurance Vorys, because of the fact that he has made recom- 
mendations for some very drastic legislation to prevent the formation of 
what he calls combinations or trusts among the companies or the agents 
of companies operating in the State. He advises that the Valentine law 
be made to cover insurance companies, as well as other lines of business, 
or that another law be enacted that would have the same effect. The 
surprise is greater because the insurance men followed out the advice 
of the Superintendent in doing away with all stamping secretaries and 
having the associations so modify their rules as to omit all mention of 
rates. Mr. Vorys admits that associations of agents ‘‘may exist for many 
wholesome purposes, beneficial to the insuring public, as well as to the 
agents and companies, and not involving the arbitrary fixing of rates.” 

A question of considerable interest is the disposition to be made of 
the recess appointments made by Governor Herrick. These include 
Superintendent of Insurance Vorys and Fire Marshal Davis. Governor 
Pattison is ill and seems to be giving little thought to the subject. 

The Senate has passed the Harper bill providing penalties for the re- 
fusal of a company to produce books when the Department is making an 
investigation. 

Senator Ward has introduced a bill making $2 the legal price for 
printing the publication of the annual statements in newspapers. Mr. 
Ward also introduced a bill authorizing companies to loan money upon 
leaseholds. O. M. C. 

Cleveland, March 26. 





Surpius Line Association of Chicago. 


The complete membership of the Surplus Line Association of Chicago 
consists of the twenty following-named companies: tna, Commercial 
Union, Firemans Fund, German Alliance, German-American, Hartford 
Fire, Hanover Fire, Insurance Company of North America, Liverpool and 
London and Globe, National Fire of Hartford, New York Underwriters 
Agency, Niagara Fire, North British and Mercantile, Pennsylvania Fire, 
Phenix, Phoenix of Hartford, Royal, Scottish Union and National, Spring- 
field Fire and Marine, Traders. 
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—The Southern of New Orleans has entered Missouri. 
—The Munich Reinsurance Company is about to enter Ohio. 
—Joseph Braden of Chariton, la., a veteran agent, died recently. 
-~-The Munich Reinsurance has applied for admission to Ohio. 
The Farmers and Merchants of Lincoln, Neb., has entered Missouri. 
Four shares of the German of Freeport were sold recently at $625 per share. 
—The National Fire of Cincinnati has appointed A. F. Shaw & Co. of Chicago, 
its sole agents for Cook county. 
—Milton P. Ghee of Vincennes, Ind., one of the oldest fire insurance agents 
of the State, died recently of gangrene. 
Michigan licenses have been issued to the Sun of New Orleans and the 
Indiana Lumbermens Mutual of Indianapolis. 
—The St. Paul Fire and Marine bas purchased a site for a handsome new home 
office building at St. Paul, to cost about $750,000. 
Shipman & Wayne of Chicago get the Cook county sole agency of the 
Hawkeye of Des Moines, which has entered Illinois. 
—Henry N. Staats, manager of the American Railway Insurance Company of 
Cleveland, Ohio, expects to begin issuing policies on May 1. 
—Chas. Meyer of Adrian, Mich., who had represented the Germania Fire of 
New York and the New York Underwriters for forty years, died recently. 
W. C. Davis will be special agent for the new St. Louis Fire Insurance Com- 
pany for Illinois and Missouri. He is a brother of President E. M. Davis. 
—In the Ohio Senate the bill limiting the newspaper charge for publishing 
annual statements of insurance companies to $2 has been favorably reported. 
DeWitt C. Gritman, of the home office staff of the New York Fire, has been 
appointed special agent of the company to assist General Agent Colson at 
Chicago. 


-Jas. M. Moran, formerly with the American of Boston, goes with the 


National Union of Pittsburg as special agent for Wisconsin and Northern 
Michigan. 

—These temporary officers have been elected by the Lafayette (Ind.) Fire: 
President, Henry W. Marshall; treasurer, Thos. Duncan; secretary, Samuel 
Ilene. The capital is to be $250,000. 

It is announced that Insurance Commissioner Zeno M. Host of Wisconsin 
will not be a candidate for re-election. Deputy Commissioner Thos. Purtell is 
said to be willing to succeed Mr. Host. 

W. W. Cannon becomes special agent in Central Illinois for the German 
of Freeport, assisting A. E. Lillie. J. B. Wharton, formerly special agent, will 
confine his attention to adjusting losses. 

—The governing committee of the Chicago Underwriters Association has noti- 
fied the city authorities of Peoria that unless a duplicate source of supply be in- 
stalled from the reservoir, an increase in rates will follow. 

—Fred G. Fuessel, Jr., heretofore secretary of the St. Louis Association of 
Local Agents, has resigned to accept the special agency for R. J. O. Hunter & 
Co. in Missouri, Tllinois and Iowa, with headquarters in Chicago. 





THE SOUTH. 


The Texas National of Fort Worth is preparing to enter Arkansas. 

The Williamsburgh City Fire has added Louisiana to the territory already 
covered by Gross R. Scruggs & Co. 

The Southern Fire of Lynchburg, Va., has decided to enter Maryland, and 
will be represented by W. T. Shackelford & Co. 

—The recently adjourned session of the Kentucky Legislature passed a fire 
marshal bill, which was favored by underwriters. 

-Gross R. Scruggs & Co. of Dallas, Tex., have been appointed managers of the 
Southwestern department of the Union of Philadelphia. 

—A. H. Harris, Southern special agent of the Hanover Fire, has been ap- 
pointed secretary of agencies for the Girard Fire and Marine. 

~The Farmers Mutual Fire Association of West Virginia, with headquarters at 
Fairmont, which was recently organized, has commenced business. 

The executive committee of the South-Eastern Tariff Association has de- 
cided upon Hot Springs, Va., as the place for the next annual meeting of the 
association. 

—A bill has been introduced in the Maryland Legislature which provides for 
the collection of a tax by the State on all insurance placed with unauthorized 
companies. 

The Nashville Board of Trade is doing some effective missionary work 
among the leading business men of the State, for the enactment of more favor- 
able insurance laws. 

—Harry L. Riall, resident manager of the Firemans Fund and the Home Fire 
and Marine of San Francisco at Baltimore, Md., for which companies he has 
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made an exceptionally fine record, has recently been given the automobile in- 
surance department of the Firemans Fund for his territory. 

—John H. Daniell, local agent at Atlanta, has been appointed special agent 
of the German of Freeport for Georgia, Virginia, North and South Carolina, with 
headquarters at Atlanta. 

—A dividend of twenty-five cents a share has been declared by the Maryland 
Fire of Baltimore, which went into liquidation owing to its heavy losses in the 
Baltimore conflagration. 

—The Dixie Fire of Greensboro, N. C., expects to be ready for business by 
July 1. R. M. Miller, Jr., president of the American Cotton Manufacturers 
Association, is among those interested in the new venture. 

—A bill providing for the organization of a fire prevention bureau similar to 
that existing in Louisiana has been reported favorably in the Mississippi House. 
An unfavorable report was made on the bill taxing premiums paid unlicensed 
companies. 

—The Inter-State Fire of Texarkana, Tex., which was promoted by F. W. 
Offenhauser, and of which Gross R. Scruggs is president, has begun business 
with a paid-in capital of $50,000. It has reinsurance arrangements with five com- 
panies in the Scruggs agency. 

—The many friends of Maury & Donnelly, the well-known insurance firm of 
Baltimore, will be pleased to know that they have begun work on their new 
building, which will be one of the finest in the city. They expect to retain the 
greater portion of the building for their own agency, which is one of the oldest 
and most successful in Baltimore. 

Edward FE. Paschall, for many years Southern special agent of the Home of 
New York, and later Canadian superintendent of agencies of the German 
American, has been appointed general agent for Edwin G. Seibel’s companies, 
with special jurisdiction over the large cities in Georgia and Alabama. Mr. 
Paschall’s headquarters will be in Atlanta. 

—In the Maryland Legislature a valued policy bill has been introduced in the 
House, as has also a bill to tax premiums paid unauthorized companies (except 
in cases where insurance cannot be obtained in licensed companies) five per 
cent, and requiring all policies in unauthorized companies to be registered and 
stamped by the Insurance Commissioner. There is to be a fee of $1 for re- 
cording a policy which is exempted from the tax. 

—Trezevant & Cochran, general agents, Dallas, Tex., recently sent out circular 
letters to its agents thanking them for the intelligent, energetic and loyal 
support given the companies managed by the firm. The occasion was the 
thirtieth anniversary of the general agency’s existence, which commenced 
business on March 1, 1876. During the past thirty years the firm has taken in 
more than $18,000,000 in premiums and paid out $10,000,000 in losses. 





MISCELLANEOUS FIRE NEWS. 


Defrenois’ Letter Arouses Criticism. 


M. P. Defrenois of New York recently sent out what appears to have 
been a form of circular letter, offering a discount to the insured, of ‘‘ten 
ber cent on all premiums on policies of fire insurance placed in licensed 
American and European companies, and twenty per cent on surplus line 
companies inscribed in my office.’’ The letter further stated that ‘all 
checks could be made payable to the order of the companies in which 
your insurance is placed.’’ The list of companies which accompanied the 
letter embraced fifty-seven well-known American and foreign licensed 
companies; and it is very doubtful if any of them would accept checks 
from the insured at less than tariff rates. One of the companies named, 
the Home of New York, promptly warned Defrenois not to use its name, 
and publicly advertised that, ‘““M. P. Defrenois of 6 Wall street, New 
York, has no authority to offer our policies, and our staff have been 
instructed not to accept applications from him.” 

Defrenois has gained more or less publicity as the representative in 
the United States of several obscure French companies, and also as the 
publisher of a sheet devoted quite largely to the vilification of a report- 
ing agency which did not speak favorably of his companies. The state- 
ments of some of these companies are interesting, if not convincing. 
Thus, that of L’Etincelle of France is as follows: 


ASSETS JUNE 30, 1905. 


er he gs cy ROS, Re $380,000.00 
ASAIN eaER DREN CRANE IMME a 5-515, os a nicinssi sik eies sale pr 08/9 9'8 Ree k SNLNIALeEA e-a'ccs NRE 4,380.60 
Bonds deposited with general European fire insurance offices........ 10,250.00 
RRC MME peosrs areicrers se beinisiscs hie oy cS aterinaisln cave idemuiMedcsieaies oR neARe ees 2,640.20 
SN Re REP Se OA, Sek MRE OT eRe eat ee ROTOR SER ae PRE heme x $397,270.80 
LIABILITIES JUNE 320, 1905. 

Pt DME ORS LOREEB, bose a sivas cinco nce nace ensieeeaawheskeeeobe, | pcanbieeate 
Unearned premiums (reinsurance fund)................. 0000s eeeeeeeeee $3,188.26 
CORIO RIOT GNI DOUMOTIE 655i lesice ics nice ccnsesevewesceesbaenccas 6,067.11 
MRE si Univ oo wink neways chaole sAainre a Bows nxnsncdeey cehaome 829.22 
_ Total liabilities, except capital............cccccccccceeeeeeeseeens ~~ $10,084.48 
UONRIES conc cutree sean See ose RRA RE ON 699.08 ROE Low aeN bean e ToL UR 387,186.32 
$397,270.80 


It seems strange that a company owing $6067 for commissions should 
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have no premiums outstanding; also that its unearned premium fund 
should amount to but $3188—not much over one-half of its commisions 
owing. The amount of capital is not stated, nor are the stocks and 
bonds described. 
The statement of Les Assurances Francaises presents other features, 
as below: 
ASSETS TUNE 30, 1904. 





BORUE Qnit BIOGME COGN: «6 ccodccsoneacuxscnkccnecanarssssavasceseencs $418,427.13 
Caaie tie eee Onl t CHBO o on ncn nan nasene kaa derco cacunew ncn coaeneaue 2,140.72 
Gross premiums in course of collection. .........ccccccccscccesccscsecs 123,900.18 
COPE DINU cae fos cynic cade re ceca wda has athwccanoemark hal ececameeaaees 4,012.96 
MAE MUNI 6-25. Gceadnawtcdecivaezaahins casabnaeaweRe: "$548,480.99 
LIABILITIES JUNE 30, 1904. 
Losses adjusted Sieh “Miah yo 0% 5 5icis cove nsncnsecsedastesmadsacevees $1,118.13 
BOSGes IP PHRGCONA OF aeIMtMIONNG sso ccc ces ccs ch wns ereckeseeeevsucecase 1,711.18 
; CECSGMe COMMUNE TINGED ecg che Ped Nv aaa 0b coho cere re Reta en soe ewades a $2,829.31 
CORT IEREIE MNO CINCUOEOND 65055 5 oaa wi dkcc ca cuds no mecca nwdsecsantecewes: 12,969.80 
IR@UNGUMNIE SOMOSOO! 25 acs cocecdccnceccunsnannetuuxeCsnemnechaasecndeaee 2,929.40 
IROUUSEE CEOMINIING! og cabs cavecsncncecnssckcnnscssnecieadedsenourwcukoasees 876.40 
COGHES TUAUMUIOR. 0c occ codackacesnde rei okonsncvabanecdsnadennciesadausond 55,617.98 
WO RI fs ciiictes SU testcase Ae ectuere en "$75,222.89 
ARPS la ciaraisiniacieisicis cist sole aeltine’ed cadens neuagednacoesanaaceceeveaedeas 473,258.10 
$548,480.99 


In this case the company reports $123,900 of uncollected premiums, 
with but $12,969 of commissions owing (about 10% per cent), although 
Defrenois offers twenty per cent off in his letter. It is fair to assume 
that the company has collected some of its premiums; but if the 
amount uncollected represented all it had in force, the unearned por- 
tion, according to usual American procedure, would require a reserve 
of $61,950, instead of the $2929 shown in the statement. In this case 
also, a fuller description of ‘‘bonds and stocks, round,’’ which consti- 
tute three-fourths of the assets, would be of interest. 

Another concern represented by Defrenois, La Prevoyante of France 
showed up as follows: 


ASSETS DECEMBER 31, 1908. 


SUCKS “AH® NONGs GWNER . 5 oiiccia cece cecrne snus rsvnouqecbdaecdoaenneees $100,000.00 
Gross premiums in course of collection:..... oc: icccsiuteccecdscecauanss 118,169.10 
CRUNMR SANGER wrarc czt sae dur eedcrad oe oo a tine iad aauso ae cdaaat ee 2,150.00 

MAUI iio ssiasdunca Staten tte eit Se $220,319.10 

LIABILITIES DECEMBER 31, 1903. 

Losses HSE NUECIE ON SARITIBEITIQUNS 0 5 5 cx:4/8 o'« sles haek esas Cama ane e eae des $5,121.26 
WOGAY CDGM NOGRES so ccn se ccadcccasecudend cca ea necueeaac sedans veo ece 2,560.63 
Net amount OF Urparh LOssES S535 csc wcc cnt MoD ueked owe cededarseuededes ? $2,560.63 
CCNIIEIRB LOIN. RUE INOMOUREE: (8 6 cies sicldis dalveaetonsa aaeeensuwasunanlete 5,914.74 


Due other companies for reinsurance. << 2.0... .< een encennedseccéeces 23.29 
Other liabilities 


$9,801.24 
210,517.86 
220,319.10 

Who couldn’t have a surplus by figuring on the basis illustrated above? 
With $118,169 of premiums outstanding, and goodness knows how 
much in premiums collected and in force, no unearned premiums what- 
ever are charged as liabilities, unless a few dollars are deftly concealed 
in “other liabilities.’ The reserve on the uncollected premiums alone. 
on the American fifty per cent basis, would amount to $59,084. The 
company seems to get its business cheaply, as the unpaid commis- 
sions only amount to about five per cent of the uncollected premiums. In 
the case of this company also, the stocks and bonds owned remain 
shrouded in mystery, so far as their identity is concerned. 

Another company represented by Defrenois is La Concorde of Paris— 
“capital and assets $505,000.” 

None of these companies is listed among French fire insurance com- 
panies in the 1906 issue of The Post Magazine Almanack. 





; Total liabilities, except capital 
Surplus 





‘“‘The Insurance Trust.” 


W. N. Johnson of Erie, Pa., has written and published a pamphlet en- 
titled ‘‘The Insurance Trust,’’ what it is and how the public are af- 
fected, which should be read by every -business man and legislator. 
After briefly showing that insurance is a tax, and the insurance com- 
panies are its collectors; that the invested capital is a guaranty of 
ability to carry out contracts; that the companies must collect enough 
to pay losses, expenses and a reasonable profit upon the capital, or 
they will cease business; and that adequate rates are, therefore, of the 
first importance to the policyholder, Mr. Johnson explodes the idea of 
the possibility of the existence of an “insurance trust,’’ in the ordinary 
acceptation of the term—that is, combination to stifle competition or 
establish a monopoly. He demonstrates the necessity for organization to 
carry on the ordinary and essential functions of insurance companies 
at the minimum of expense, and with consequent advantage to the in- 
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sured. He refers especially to “The Union,” and states the fundamental 
ideas which it has always in view, as follows: 1. Absolute Indemnity to 
Policyholders. 2. Economy in Management. 3. Reduction in the Fire 
Waste. 4. Equitable Rates. These points are enlarged upon and proved 
to be desirable from the viewpoint of both insurer and insured. After 
alluding to \ue numerous companies and Lloyds, which sell their policies 
below tariff rates, and which bear no share of the expense incurred by 
the union companies for classification, surveys, inspections, ratings and 
other matters essential to the intelligent and proper conduct of the 
business, Mr. Johnson illustrated the advantage of dealing with re- 
sponsible companies, by citing the experience at Baltimore. He said: 

At present many propertyowners buy inferior indemnity because it is 
cheap, and being induced to do so by the belief that the rates established 
by the leading companies are unfair and exorbitant. Such was the gen- 
eral impression which prevailed at Baltimore a short time before the 
great conflagration, and the citizens had called a meeting for the pur- 
pose of protesting against the rates then in force. The date of the meet- 
ing found the city fire-swept and the rate question had been settled by 
the most convincing of all arguments. The companies which had in- 
sisted upon adequate rates, paid to their policyholders over thirty-two 
million dollars, while those who bought cheap insurance are still fruit- 
lessly endeavoring to collect over four hundred thousand dollars from 
companies whose policies had been purchased at less than the tariff 
rates. 

Proceeding, Mr. Johnson demonstrates the inadvisability of enacting 
valued policy, anti-compact and premium tax laws, and cites eminent 
authorities in support of his opinions upon such laws. He concludes by 
correcting some common, but mistaken, ideas as to what constitutes 
profit and what is a fair profit. 





The Post Magazine Almanack for 1906. 


The Post Magazine Almanack, The Insurance Directory, Reference and 
Year Book for 1906 has been published, and, as usual with this standard 
annual work, it is a compendium of the insurance business in Great 
Britain and Continental Europe. ‘‘An Insurance Summary”’ is a broad 
review of insurance affairs in 1905, the world over, covering all the prin- 
cipal events of the year. Among the other useful features are: Anno- 
tated Calendar for 1906; Licenses and Taxes, etc.; Insurance Peers and 
M. P.’s; London Salvage Corps; County of London—Fire Insurance, 1904; 
Some Historic Fires (1820-1905); Societies of Actuaries (officers and 
members) and other insurance organizations; Companies Which Have 
Absorbed Others; British Insurance Companies (ceased to exist; Tariff 
Offices; Non-Tariff Offices; Transfers of Business; etc.); New Assur- 
ance Associations of Great Britain; Directory of British and Colonial 
Insurance Offices; Foreign Companies Transacting Business in the 
United Kingdom; Who’s Who in the Insurance World; Directors of 
British and Irish Offices; Insurance Brokers, Fire Loss Assessors, etc.; 
Business in the United Kingdom of Life (ordinary and industrial), Fire 
and Accident Companies; Premium and Annuity Rates; Directory of 
Capital and Shares; Continental Life, Fire and Accident Business, etc. 
The Post Magazine Almanack, nicely bound in cloth, may be procured 
at $1.50 per copy, through The Spectator Company, 135 William street 
New York. 





An Argument Against Anti-Compact Legislation. 


Under the above title, the Insurance Society of New York has had 
printed a letter from E. F. Beddall, bearing upon this subject, which 
lucidly and convincingly sets forth the objections to anti-compact legis- 
lation, showing it to be disadvantageous to the policyholder, as well as 
harassing to the companies. It should prove an excellent antidote to 
proposed legislation of the character mentioned. 





VARIOUS ITEMS. 


Five shares of the AZtna of Hartford recently sold at auction for $418 a share. 
—Twelve shares of the American of Boston recently sold at auction at $125 per 
share, par $100. 


—A reduction of ten cents in preferred rates in seven counties in Southern 
California has been made by the board. 


—An improvement has been authorized at Providence, R. I., which will give 
high-water pressure to a considerable section. 


—James N. Lane, formerly secretary and general manager of the Palatine of 
Manchester, and latterly accident manager of the Commercial Union, died last 
week. 


—The Mercantile Fire of Denver has been organized, and it is said that the 
incorporators have put up a $30,000 guarantee fund. Its officers are: President, 
W. J. Galligan; treasurer, C. F. Best; secretary and manager, J. F. Gardner. 
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The president and secretary are also identified with the Merchants Mutual of 
Denver. 


—A first-class underwriter, capable of reorganizing and profitably managing the 
United States branch of an old and wealthy British fire insurance company, is, 
in another column, offered an opportunity to submit his ideas as to organization 
and development, in conjuncticn with his application for the post of manager. 


—H. L. Hiscock, special agent of the 7Etna, has compiled a tabulation of New 
England summer hotel losses covering eight years, 1898-1905, inclusive. Out of 
135 fires, causing losses of $880,147, he figures that 25 fires, with losses of $128,875, 
were of incendiary origin; 31 fires, with losses of $225,388, were due to defective 
chimneys; 14 fires, with losses of $135,294, were due to unknown causes; 2 fires 
with losses of $137,000, were caused by plumbers and tinners, and the balance 
were caused in numerous other ways. Of the 135 fires, 95 caused total losses. 
The entire property loss is placed at $1,308,780. 





LIFE INSURANCE TOPICS - 





NEW YORK SURVEYS. 

A largely attended meeting of the Life Underwriters Association of 
New York was held in the Flatiron Restaurant on Saturday last. At 
the business meeting forty-eight new members were elected and fifty 
additional applications were filed. The speakers included W. C. 
Johnson, who reported the action of the legislative committee in con- 
nection with the Armstrong bill, and expressed the hope that every 
member would use his influence in educating the public and members 
of the legislature to a proper perception of the subject. Charles 
Jerome Edwards stated that the Armstrong committee had realized 
the iniquities of section 98, and referred to the cordial support given 
by life underwriters associations of other States. 


Lott of the United States 
who has suffered a severe attack of pneumonia, is gaining 
and it is quite possible that he will be able to reach some 
nearby health resort next week. It will be a month before he will be 
able to return to the office; meanwhile, it is a source of general grati- 
fication to know that his condition is so much improved. 


Secretary and General Manager Edson S. 
Casualty, 
steadily, 


During 1905 the New York Life paid claims upon 379 male lives 
insured in the United States, Canada, Mexico and the West Indies, 
not including claims under sub-standard policies, who died within one 
year after insuring. The total amount paid under the policies listed 
herein in force less than one year was $895,071. These men, each of 
whom had just passed as a “first-class risk,” after a rigid medical 
examination, seemed to have the promise of long life, and yet died 
within a year. In the same year the company declined 13,345 appli- 
cations for insurance, amounting to over thirty-eight millions of 
dollars. 


For the first time in the history of a Mutual Benefit agency the New 
York city agency, under L. A. Cerf, last-month wrote considerably 
over $1,000,000 of new insurance, and February a short month at that. 


In the first twenty-four days of March over 7000 people applied to 
the New York Life for insurance. 


Richard Wightman, president of the Life Insurance Club of New 
York and formerly an agent of the New York Life, is suing the latter 
company in the sum of $100,000 for alleged breach of contract. 


CHICAGO AND THE WEST. 


Supervision by the State of the internal affairs of the life insurance 
companies and the adoption of a standard form of policy were 
recommended by members of the committee of Insurance Commis- 
sioners and State Attorney-Generals, which met last week in Chicago. 
Before adjourning a sub-committee was appointed to draw up a form 
of standard policy and to draft forms of laws which embody the ideas 
of the conference regarding uniformity in the laws of the various 
States concerning insurance. Members of the committee expressed 
well satistied with the work accomplished. <A_ public 
statement was issued by Thomas D. O’Brien, reading as follows: 


The conference of Governors, Attorney-Generals and Insurance 
Commissioners at Chicago last February, appointed this committee to 


themselves as 


THE SPECTATOR 





[Thursday 


prepare forms of laws for the better regulation of legal reserve life 
insurance companies, with a view to their ultimate adoption in the 
several States. This meeting of the committee is, in pursuance of its 
adjournment, to await the report of the New York legislative investi- 
gation committee, known as the Armstrong Committee, to the New 
York Legislature. 

The resolution of the Chicago conference, the Armstrong bills, the 
bills pending in other legislatures, and the general discussion of the 
subject, indicate a general conviction among the people that the 
State should exercise more control over the management of life in- 
surance companies. The efforts of this committee have been directed 
to ascertain what control by the State will be most conducive of 
honest, economical competent management, while interfering least 
with the honest petpenens and proper conduct of those responsible for 
the management. 


After considering the various features of the Armstrong report, the 
statement concludes : 

The committee, therefore, instructs its sub-committee to prepare 
standard forms of policies and forms of laws to carry them into 
effect. While in some respects and details the forms proposed in the 
Armstrong bills are not approved, those forms are in general ap- 
proved, with the exception that in some respects and details those 
forms will be changed by the Armstrong Committee, and the sub- 
committee is directed to follow generally the New York forms, and 
the sub-committee will prepare such additional forms as may seem 
proper. 

The forms of laws to which reference is made will be presented to 
the next meeting of the conference in Washington, in September, 
when the work begun at Chicago will be completed. 


Members of the committee which attended the conference were 
Thomas D. O’Brien, Insurance Commissioner of Minnesota, chair- 
man; E. T. Young, Attorney-General of Minnesota, and the fol- 
lowing Insurance Commissioners: Zeno M. Host of Wisconsin, B. F. 
Carroll of Iowa, H. R. Prewitt of Kentucky, R. E. Folk of Ten- 
nessee, T. E. Drake of the District of Columbia, W. D. Vandiver of 
Missouri, E. Myron Wolfe of California, A. I. Vorys of Ohio, B. F. 
Crouse of Maryland, George H. Adams of New Hampshire, J. 
Mayer of New Jersey, and J. E. Bird of Michigan. 


The risks of the Western Life Indemnity Company of Chicago will 
be transferred to the American Mutual Life Insurance Company, and 
will be reinsured in that organization, according to statements made 
by officers of the former company. The change has not yet been 
voted on, but ninety-five per cent of the policyholders of the company 
have sanctioned the change, and it will be formally passed on at an 
adjourned meeting, to be held April 2. A committee on credentials 
has been named to arrange the preliminaries for negotiating the con- 
tract with the Mutual Company, the committee consisting of C. A. 
Atkinson, J. H. Nurse and W. H. Shepard. Before the execution of 
the reinsurance contract between the two companies, $100,000 will be 
deposited, as required by law, with the Insurance Department of the 
State of Illinois. Six representatives of the Western Life Company 
will be elected members of the board of trustees of the Mutual Com- 
pany, with Gen. George M. Moulton as president. 





BOSTON AND VICINITY. 


Hearings were given the past week by the insurance committee of 
the legislature on the following bills applying to life insurance: Re- 
quiring companies to give cash surrender values at any time at the 
request of the policyholder, rather than on “any anniversary” of the 
issue of the policy. Requiring that the cash surrender value shall be 
placed on the face of every policy. 


OBrion & Russell have won the prize—a $100 desk—offered by the 
Casualty Company of America to the agency doing the largest volume 
of business for the quarter ending December 31, 1905. 


At the hearing before the legislative committee on insurance on the 
pill to restrict the investments of life insurance companies, it was 
argued that the law pertaining to savings bank investments is not 
adapted to life insurance, that it would be absolutely impossible for 
the life insurance companies to compete with the savings banks under 
the proposed law, and that a law such as that proposed would wipe 
out the surplus and necessitate new sources of revenue for the 
companies. 
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NOTES FROM PHILADELPHIA. 


Officials of the Commercial Accident of this city are particularly 
pleased with the showing of the company in this State for 1905. Pre- 
mium receipts totaled $27,258, losses paid amounted to $10,485, and 
4082 policies were written for a total insurance of $6,870,000. The 
company has appointed as adjuster Harry E. Green of this city. 

Since the removal of the executive offices of the Security Life and 
Annuity of America to Chicago, an office has been established in the 
Land Title Building, known as the headquarters of the Eastern De- 
partment. The said office is in charge of J. A. Lenahan, manager, and 
Henry C. Brown, supervisor, both well-known life insurance men. 

The Northwestern Casualty of Milwaukee has established an 
Eastern general agency here at 14 South Broad street, in charge of 
N. E. Yeiser as manager. 

The following large verdicts have recently been secured in the 
courts here: For the loss of an eye through a defective tool, William 
Jones, a blacksmith, was given a verdict of $5500 against the Baldwin 
Locomotive Works; James J. Cunningham was given $7500 in a ver- 
dict against the Pennsylvania Railroad Company, for the loss of an 
arm, caused by the starting of a train without warning, and James M. 
Foster, Jr., secured a verdict of $7500 against the American Bitumastic 
Enamel Company for being scalded by some hot tar dropped by em- 
plovees of that company, while engaged in painting a vessel at the New 
York Shipbuilding Company’s plant, where he was employed as a 
ship fitter. 





THE MIDDLE STATES. 





Albany Legislative Items. 
[From OUR OWN CORRESPONDENT. ] 


The first of the ten Armstrong committee bills to receive legislative 
consideration was the one postponing the annual elections of all do- 
mestic mutual life insurance companies until November 15. It was re- 
ported from committee in both Houses amended so as to invalidate any 
proxy executed prior to September 15. It was also amended so as to 
substitute the following for Sec. 3 of the bill: 

Sec. 3. The said new board of directors shall divide themselves by 
lots into two classes as nearly equal as may be, one class to hold office 
until the annual meeting of the company to be held in accordance with 
its charter or by-laws in the year 1908, and the other class to hold office 
until the annual meeting to be held in the year 1909. There shall be no 
election cf directors at the annual meeting in 1907. At the annual 
meeting in 1908, and at each annual meeting thereafter directors shall 
be elected for a term of two years in the place of those whose terms of 
office then expire. 

When the bill was reported thus amended in the Senate, Senator Grady 
asked why there was such haste in putting ahead this particular meas- 
ure. In the absence of Chairman Armstrong of the special committee, 
Senator Tully explained that it was the desire of the committee to an- 
ticipate the coming annual election of the New York Life, which would 
be held on April 11, unless postponed to November 15 by the enactment 
of this law. 

Senator Malby said he did not want to be considered an obstructionist, 
but he did not want to see a precedent established by the advancement 
of this bill, against which he had no objection. 

During the debate Senator Brackett said: ‘It is time to turn out the 
thieves and corruptionists and to prevent them from ever holding office 
as directors or trustees again. And I want to ask Senator Tully if this 
bill provides that these directors shall not hold office again?” 

“It does not,’ replied Senator Tully. 

“Then it should,’’ retorted Senator Brackett. 

The bill was then placed on third reading. 

The corresponding bill was reported in the Assembly by the committee 
on insurance and went on the second reading calendar. It was received 
in that House without comment. 

The Senate has advanced to third reading the bill of Senator Fitz- 
gerald, amending the insurance law with reference to the powers of 
title guaranty corporations. 

Assemblyman Wells has put in a bill eliminating from the present law 
the right to form insurance corporations guaranteeing the validity and 
legality of bonds issued by any State, or by any city, county, town, vil- 
lage, schoo] district, municipality or other civil division of any State, 
or by any private or public corporation. 

Albany, March 28, LANCASTER. 
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—The Pittsburg Life Underwriters Association has prepared elaborate memo- 
randa regarding section 98 of the insurance law as proposed: by the Armstrong 
committee. The headings are “Is the Life Insurance Agent Overpaid?” ‘Will 
the Total or Partial Abolishment of the Life Insurance Agent be Advantageous?” 
“The Effect of This Bill.” 

—The Mutual, Benefit reported the receipt during February, 1905, of applications 
for $5,055,270 of insurance, which was an increase of ten per cent over the 
amount of applications submitted in the corresponding month of 1904. Notwith- 
standing this large increase in 1905, the new business in February, 1906, amounts 
to $5,221,730, an increase of $166,460. 





THE WEST. 





Ohio Jottings. 
[FROM OUR OWN CORRESPONDENT. ] 


The annual banquet of the Cleveland Association of Life Underwriters 
will take place at the Colonial Hotel Tuesday evening, April 3. Presi- 
dent Scovel of the National Association will be one of the speakers, but 
he has not yet announced his subject. Attorney Homer H. McKean has 
also been invited to make an address, and Rev. Father Gilbert P. Jen- 
nings of St. Agnes Catholic church will speak on a ‘“‘Clergyman’s Views 
of Life Insurance.”’ It is expected that the attendance will be good. 

It has become generally understood that the fourteen bills correspond- 
ing with the Armstrong bills in New York will not be reported to the 
House by the committee on insurance at this session. The committee 
seems inclined to adopt the suggestion of the insurance men who ap- 
peared before it a few days ago and recommended the appointment of 
a committee to hold over and report needed legislation at the next ses- 
sion of the legislature. They consider these matters too important to 
be passed upon within two or three weeks. They know they are of 
vital importance. Samuel Untermeyer, chairman of the International 
Policyholders Association, appeared before the committee Wednesday 
evening and made a long argument in favor of the passage of the bills. 
He laid great stress upon the deferred dividend plan, and said that had 
it not been for this the great accumulations of money would not be in 
existence as a temptation to officers of companies and would not serve 
as a means of financing great railroad combinations. The speaker was 
very bitter in his arraignment of the managers of the three large New 
York companies and said that they are still in the grasp of speculators. 
He said that the past cannot be undone, but that the legislature should 
see to it that nothing more is paid in the future to make matters worse. 
He urged that the present legislature take up the bills and pass them. 

Columbus, Ohio, March 26. oO. M. C. 





—W. H. Shrader has resigned as State agent of the Pacific-Conservative Life 
in Indiana. 

—H. L. C. Thiel has been apvointed general agent for the State Life of 
Indiana at Fort Wayne: 

—T P. Haynes, St. Louis manager for the 4tna Life, has resigned, and is 
said to be short $20,000 in his accounts. 

—Henry M. Hart, for forty-one years agent for the Mutual Life of New York 
at St. Paul, died on March 19 from an attack of pneumonia. 

—The Nebraska Department has refused to relicense the Provident Savings 
Life until it has been examined by some State Department. 

—H. G. R. Schwarzkopf, formerly assistant agency manager of the National 
Life of U. S. A., has been appointed superintendent of agencies of the Central 
department of the State Life of Indiana, with headquarters at Indianapolis. 


—The North Dakota Department has refused to relicense the State Life of 
Indiana and the Mutual Reserve Life, the latter because of the indictments now 
pending against some of its officers in New York, and the Indiana company be- 
cause the Department is dissatisfied with answers made to certain questions pro- 
pounded by the Commissioner. 

—Charges have been filed with the Insurance Commissioner of Ohio against 
the Columbian National Life of Boston, the American Investment Securities 
Company of New Jersey and the American Investment Securities Company. of 
Maine, in which it is claimed that they are violating the insurance laws of 
Ohio as to rebates and improper inducements. 

—An order has been handed dewn in the Hennepin County District Court. 
overruling the demurrer of Elmer H. Dearth, former Insurance Commissioner 
of Minnesota, to the indictments found against him, one charging him with 
accepting a bribe and the other with having entered into an illegal contract. His 
case, with that of the indicted former officers of the Northwestern National Life, 
will be tried next month. 

—Charles W. Pickell, who has been manager for the Massachusetts Mutual 
Life for Michigan and Northwestern Ohio for the past fifteen years, on April 
1 will voluntarily relinquish all of the Ohio territory, as well as all of the State 
of Michigan except the county of Wayne and the four adjoining counties, of 
which he will still remain manager, Michigan will be divided into two agencies— 
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the Detroit agency and the Michigan agency—which have been placed in charge 


of Edmund L. Pickell, for six years connected with his brother as associate 


manager. 

Dr. George A. Moore, former president of the Pacific Mutual Life, is com- 
pleting the organization of the West Coast Life of San Francisco, with $200,000 
capital and $300,000 surplus, which will write both ordinary and industrial busi- 
ness and issue a combination life, accident and health policy. The preliminary 


term basis will be used. Mr. Moore will be president; T. L. Miller, vice-presi- 
dent; E. L. Dorn, second vice-president, and Julian Sonntag, secretary. 

The Oregon Life has started on its career with the following officers: <A. L. 
Mills, president; George Sanford Smith, secretary; Leo Friede, treasurer; L. 
Samuel, general manager and founder of the company; Adolphe Wolfe, first 
vice-president; Louis G. Clarke, second vice-president; William Pollman, third 
vice-president; Dr. A. J. Giesy, medical director; R. E. Galbraith, actuary; L. H. 


Peters, superintendent of agents, and J. N. Teal, general counsel; Clarence S. 


Samuel, assistant manager. 





THE PACIFIC COAST. 


Secretary of the Pacific-Conservative. 


An unanimous election to the secretaryship of the leading Pacific 
Coast life insurance company, consisting of the Pacific Mutual of San 


Francisco and the Conservative Life of Los Angeles, has been accorded 
to John N. Russell, Jr., who has been in the service for many years. Mr. 
Russell was born in Missouri about forty years ago, and has spent most 
of his life on the Pacific Coast. 
sociated with the insurance business. 
was with the Conservative Life, and 
the original incorporators of that company, 
with it longer than he. 

Mr. Russell's development life insurance has been as remarkable 
and rapid as has been the development of the company. With no pre- 
vious experience in old line principles and methods, he was placed in 
charge of the Rocky Mountain department in December, 1900. Practi- 
cally all the field organization of the Conservative Life was begun by 
Mr. Russell. He opened new fields one after another, and brought the 
production of each branch to a handsome figure before leaving for other 
fields. In turn he opened San Francisco, Sacramento, Portland, Seattle, 
Spokane and Minneapolis. 

The secret of Mr. Russell's great success is found in his sincerity and 
steadfastness of purpose. His loyalty is a veritable devotion. His en- 
thusiasm is deep and earnest, born of conviction. He is persistent, pa- 
tient, kind and absolutely true. He has a fine address and a pleasing 
No has more friends in the Conservative Life than 


From his earliest years he has been as- 
His first work in legal reserve life 
with the exception of 
one has been affiliated 


insurance 
no 


in 


personality. one 


he: no one has brought more good men to the company. Mr. Russell is 
at present in Minneapolis finishing the organization in Minnesota. He 
will return to the home office to assume the duties of secretary upon 


the completion of that work. 





THE SOUTH. 





The 


have 


Fraternal Life Benefit and the American Mutual Life of Elberton, Ga., 
been granted charters. 
-, 3 
Virginia, with headquarters at Richmond. 
ae 
and will move the offices from Montgomery to Birmingham. 


Price has been appointed general agent for the Greensboro Life in 


Sibley has taken the management of the Equitable Life in Alabama, 


A bill has been introduced in the Maryland Legislature to incorporate the 
Eastern Life Insurance Company, with headquarters at Easton, Talbot county. 

The 
The company’s charter permits it to do life and accident business, with 
a capital of $125,000. 

E: BD, 
with headquarters at Spartanburg, S. 


International Life of Fort Worth, Tex., has filed articles of incorpora- 
tion. 


Byers has been appointed general agent for the Union Central Life, 
Mr. 
been with the company many years as a solicitor, and by his success and loyalty 


has merited this advancement. 


The Atlanta 
The cash capital is $100,000, and this may be increased to $3,000,000. 
organization of the Empire Mutual Annuity and Life Association, and the new 
This stock now 
being offered to policyholders in the old association at par, not more than $200 
to each holder of a $1000 policy. 


C., succeeding Mr. Estes. Byers has 


Empire Life Insurance Company of has received its charter. 


This is a re- 


company will begin when $100,000 of the stock is placed. is 


The stockholders of the proposed Southern Life Insurance Company of 
Florida met last week and voted to change the name of the new company to the 
Florida Life Insurance Company, with headquarters in Jacksonville. The 


directors elected at this meeting selected the following officers: President, M. 
I). Johnson; first vice-president, Randall second vice-president, P. TD. 
Cassidey; treasurer, O. S. Allbritton; secretary, Herbert B. Race; attorney, J. 
W. Dodge. Executive committee—M. D. Johnson, J. W. Dodge, J. D. Shaylor, 
Herbert B. Race and P. D. Cassidey. Nearly $300,000 of the capital stock of the 


Pope; 
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company, capitalized at $1,000,000, has been subscribed, and of this, more than 
the necessary ten per cent has been paid in. Offices will probably be secured in 
the Realty building. 

—The Empire Mutual Life and Annuity of Atlanta wrote $1,611,500 new business 
ranking ninth in the State out of forty-seven companies. 
that will written in 
Georgia this year. This company is now reorganizing as the Empire Life, with an 
authorized capital of $5,000,000, $100,000 of which will be paid in in cash. 


in Georgia last year, 


The managers expect five millions, as a minimum, be 


The American Guild of Richmond, Va., reports that adequate rates are no 
drawback to the fraternal beneficiary system, which is evidenced by the fact 
that they have received within the last thirty days more than 500 new applications, 
representing over a half million of insurance, emanating from all sections of the 
Applications received during January and February of this year were 
also materially in excess of those received during the same period of any previous 


country. A 
year since its sixteen years of existence. 


—At a meeting of the board of directors of the Louisiana National Life of 
New Orleans, on March 19, Paul L. Woolston was elected secretary, succeeding 
Hunter C. Leake, resigned, and I’. L.. Woolston and U. Koen were added to the 
board of directors, A thorough campaign was mapped out for rapidly organ 
On March 17, 
MecGivney granted the society a license in accordance with the report made him 


by Robt. E. 
the institution. 


izing the entire State of Louisiana. Insurance Commissioner 
Forster, consulting actuary of Philadelphia, who previously examined 
A corps of competent agents is already in the field and business 
Almost all the stockholders have taken policies or 
promised to do so, and the future of the society is very bright. A very careful 


is being rapidly written. 
selection of risks will be made in order to insure a mortality rate which will com 
pare favorably with the experience in other States. The same end will be aimed 


at by entering other States as soon as [Louisiana is thoroughly organized. 





MISCELLANEOUS LIFE NEWS. 





Caution to Policyholders. 

The Spectator Company has just issued an attractive leaflet bearing 
the above title, the distribution of which by life insurance companies 
and agents is particularly appropriate at this time. The agitation con- 
cerning life insurance, which has more or less disturbed the country 
during the past twelve months, has undoubtedly created a panicky 
feeling in the minds of timid policyholders, which to be 
In this leaflet numerous potent arguments, extracts from 


needs 
allayed. 
influential newspapers, are presented to show that the life insurance 
companies are absolutely safe, and that there is no reason for any 
policyholder to sacrifice any of his savings by giving up his policy. 
The advice of eminent men and of the press generally 1s here sum- 
marized so as to convince any rational man that his interests, so far 
as life insurance is concerned, are amply protected. The leaflet is put 
up in an attractive form, consists of sixteen pages and cover, and sells 


at the following prices: $20.00 per 1000, $12.00 per 500, $3.00 per 


hundred. Sample copies 10 cents. All orders should be addressed 
to the publishers, The Spectator Company, 135 William street, New 
York. 





Life Insurance Developments of the Week. 

Judge O’Sullivan and District Attorney Jerome are at odds as to the 
indictment of trustees of life insurance companies because of the un- 
lawful expenditures that were testified to, more particularly in regard to 
contributions to political campaign funds. The grand jury had asked to 
be instructed as to what offense the trustees had committed, and Judge 
O'Sullivan instructed them that the misappropriation of funds constituted 
larceny. Mr. Jerome submitted a lengthy brief holding that it was neces- 
sary to show felonious intent to commit larceny before an indictment for 
that crime would stand, and that mere neglect of duty did not consti- 
tute felonious intent. Judge O'Sullivan, during a lengthy verbal argu- 
ment, held that the jury was to be judge of the matter from the evi- 
dence submitted. Thereupon Mr. Jerome asked the judge to issue war- 
rants for the arrest of George W. Perkins, Cornelius N. Bliss and George 
B. Cortelyou, stating substantially that if Perkins and the other trustees 
were guilty of larceny, the others were guilty of receiving stolen goods. 
The grand jury was much puzzled over the conflicting opinions, and 
subsequently asked for further instructions. The judge ruled that it was 
in their province to decide as to the criminal intent, and a call was then 
made upon the district attorney for such evidence as was in his pos- 
session relating to the matter. On Tuesday depositions were made before 
Magistrate Moss by officials of the New York Life, at the instance of 
District-Attorney Jerome, and it was expected that George W. Perkins 
would present himself in court under arrest on Wednesday. 

In a speech before the Delta Upsilon Club on Friday evening, Mr. 
Jerome said that the whole country was in a state of hysteria over in- 
surance matters, and was clamorous for victims. He held the ‘yellow 
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journals’’ responsible for the condition of the public mind, and de- 
clared that he would not be influenced by this clamor, but would only 
proceed legally upon sufficient evidence. 

The Mutual Life on Friday last filed the first complaint in eight suits 
it proposes to commence against Richard A. McCurdy, Robert H. 
McCurdy, Louis A. Thébaud, the Charles A. Raymond Company and 
others. The complaint demands $3,370,341 from Richard A. McCurdy on 
account of unauthorized political contributions, and improvidence and 
waste in other matters. Other complaints will be filed as soon as the 
papers are prepared, including one for conspiracy, whereby it is alleged 
that the Mutual suffered to the extent of $500,000, while another seeks 
to recover $750,000 for excessive amounts paid the Charles A. Raymond 
agency above the contract provisions. 

The resignations of Vice-Presidents Robert A. Granniss and Walter R. 
Gillette from the service of the Mutual are looked for, and in this con- 
nection Dr. Gillette is quoted as saying: 


It is true that we are contemplating such a step. I cannot tell you 
anything further. 

I have come to the conclusion that if some of us who served the life 
insurance companies a lifetime and now are being attacked by the news- 
papers in return should disappear as factors of the situation, the at- 
tacks would cease because there would be nobody to hit. That would be 
a great blessing to the insurance interests and to the general public, 
and it is those interests, not my own, that I have at heart. No one in- 
dividual should be allowed to place himself in the way of achieving 
that end. 

If I conclude to retire from active participation in the Mutual's affairs 
the act will be voluntary. My resignation has not been asked for by 
the present management, nor could I serve any selfish end by getting out. 

I have nothing to conceal, nothing to be ashamed of. Everything I 
have done in thirty-five years as a member of the Mutual’s administra- 
tion has been done with the single purpose in view of promoting the 
interests of the policyholders, and contributing to the building up of a 
strong and sound institution. 

It seems to me that, judging from ordinary human standards, we have 
succeeded pretty well. But we have been judged by an ex-parte pro- 
cess before the Hughes committee where we had no opportunity for 
cross-examination, and were cut short when we tried to explain—that is 
why we are reaping the whirlwind now, and the general public before 
long will share in the harvest unless the clamor now going on is speedily 
brought to a close. 

Now that this outcry against the administration of the insurance com- 
panies in the press has gone about as far as it well can go, it seems to 
me that the public should see the other side of the situation—the enor- 
mous damage that is being done to the insurance interests by these con- 
tinuous and ill-advised attacks. 

This public clamor has cost the companies some $125,000,000 in lapsed 
policies and in new business, and the small companies have been the 
worst losers. The situation is really becoming critical. What little 
new business is coming in at the top of the barrel is but a drop when 
it comes to fill the void created by what is flowing out through the 
spigot. These institutions have been referred to as indestructible, but it 
is well to remember that there isn’t a thing built up by human hands 
that cannot be torn down. The time has come to sound the warning. 


A story has been current that President Charles A. Peabody would 
resign as soon as the Truesdale committee had completed its work of 
investigating the Mutual Life’s affairs. Mr. Peabody has denied the 
report, but another story was immediately published that George E. 
Ide, president of the Home Life, was being considered for the presidency 
of the Mutual. Mr. Ide has been active in connection with the legisla- 
tion proposed by the Armstrong committee, is a personal friend of the 
counsel to that committee, Mr. Hughes, and says that he has not been 
asked to consider the presidency of the Mutual. D. C. Haldeman, man- 
ager of the British branch of the Mutual, has resigned, but announces 
his willingness to continue his services in behalf of the British policy- 
holders in advising measures as to their interests. 

In the case of the Equitable the most important development has been 
the offer of the society to reinstate policies lapsed during the past year, 
on account of misapprehensions as to its financial condition. A special 
department has been opened to treat with such lapsed policies and it is 
believed that many policyholders will avail themselves of the privilege of 
restoring their contracts and thus save what they have paid in in past 
years. 

The New York Life is proceeding with its suits against Andrew Ham- 
ilton, and in a letter to that gentleman defends the auditing committee 
of the company for seemingly not knowing what were the purposes of 
the Hamilton expenditures. There has also been made public during 
the past week a letter written by the late John A. McCall just before 
his death, as follows: 

The Laurel House, 
LAKEWOOD, N. J., February 16, 1906. 
Alexander E. Orr, Esq., president New York Life Insurance Company: 

My Dear Mr. Orr—I am conscious that I have but a slight chance to 
recover, and I am desirous that you and the company officials through 
you shall have no doubt of the nature and character of the employment 
of Andrew Hamilton, if I am not here to be heard when the time ar- 
rives to have it made known. 

He was employed by me in 1895 on behalf of the company to attend 
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especially to matters of taxation and legislation in the United States and 
other countries affecting the company’s interests. 

He refused to accept the duty unless it was made confidential and 
secret, and that no accounting of moneys advanced to him should be 
asked of him, or rendered by him, and I assented to that proposition. 

He told me that this condition he would impose as an absolute one, 
and unless it was accepted he would not undertake the work. 

Whether my action was legal or not it will be left for others to say. 
I believed it was, and that I was clothed with full power so to act, and 
that the interests of the company and the policyholders demanded steps 
of this nature to be taken, but aside from this the main reason for my 


present writing is, that there may remain no doubt as to what my state- P 


ment would be if I were here as to the nature and character of Judge 
Hamilton's retainer and contract. 
Sincerely yours, 
JOHN A. MCCALL. 





Federal Insurance Supervision Impossible. 


A report from Washington says that the judiciary committee of the 
House of Representatives has prepared a report regarding Federal super- 
vision of insurance which declares that Congress has no jurisdiction over 
the matter. Chairman Jenkins prepared the report which was unani- 
mously approved by the other members of the committee. The report 
collates all of the important court decisions on the questions involved, 
treats each exhaustively, and reduces the whole problem to this con- 
clusion: 


The Supreme Court of the United States has declared, and has never been 
shaken or weakened in maintaining, first, that insurance is not commerce, and, 
second, that Congress cannot impair the police powers of the States. * 7 

Let it be said kindly, and not offensively, that it is a monstrous doctrine, sub- 
versive of our dual system of government, to even suggest, after the distribution 
of these great powers between the Federal Government and the States, that the 
Federal Government, created by the States, can take from the States the power 
they have always enjoyed and expressly reserved to them by the Constitution 
exclusive in the States. Hamilton himself never made such a claim. 

Not until now, in a moment of excitement and intense interest, has it ever 
been suggested that Congress can impair the police power of the States. * * * * 

The question as to whether or not insurance is commerce has passed beyond 
the realm of argument, because the Supreme Court of the United States has said 
many times for a great number of years that insurance is not commerce. , 

Insurance was well known long before the Constitution was adopted, and in- 
surance companies were in active operation in this country long before the 
adoption of the Constitution, and ever since the adoption of the Constitution it 
has not been recognized as an article of commerce. oA i . 

It is useless to live in hopes that the Supreme Court of the United States will 
reverse its holding, but, assuming that Congress declares that insurance is com- 
merce and the Supreme Court holds the legislation constitutional, how much 
could Congress regulate and what effect would such legislation have? ; 

The advocates of Federal supervision admit and concede that it is entirely 
optional with the States to admit or exclude insurance corporations. Hence it 
follows that the State has entire power to regulate, and a_ declaration of the 
Supreme Court, with or without legislation, that insurance is commerce would 
not give Congress anything to regulate. ; ; fy 

The business can be carried on without commercial transit, and it is only 
during commercial transit Federal power can be exercised. It is conceded that 
when a State admits a foreign corporation its rights are the same as a domestic 
corporation within the limits cf that State as long as the law is complied with. 
Hence this excludes any action of Congress in any event. | . 

What can Congress act upon under its power to regulate inter-State commerce? 
Congress cannot prevent the maki+g of a contract of insurance between a com- 
pany in New York and a resident of Oregon. After the contract is made, when 
will the power of Congress attach, and to what? The policy and premium are not 
merchandise. As the power of Congress does not attach until the merchandise be 
in commercial transit, it could not become active until the policy and premium 
start on their journey, and would terminate when the place of destination. is 
reached, and the duty se power cf comers would be to protect both in transit, 

is the limit of Congressional power. 
oS of transportation - oa not enable the Federal power to reach the cor- 
porations, and as the Federal power would not know when or how the policy or 
premium were to be transported, and as it cannot annul the contract, it would 
have to be made a criminal offense, and an American citizen would have to be 
convicted of crime for making provision for his family. 





The Canadian Investigation. 

A. K. Blackadar, the Canadian Government Actuary, was examined last 
week before the Royal Commission, and from his testimony it appears 
that he has been active in reporting conditions of the proper authorities 
as he has found them to exist from time to time in the course of his 
work, but his reports and recommendations have been allowed to turn 
yellow and accumulate dust in the pigeon holes to which they were con- 
signed by those higher up. 





Proposed Legislation. 


e . : oe : — 
Kentucky.—Senate bill No. 4, George, requiring an annual accounting a 
the third i has passed the House by a unanimous vote. Two Senators -_ 
three Representatives have been appointed as a special committee to revise the 
insurance laws. : : 5 
Maryland.—Mr. Lehmayer’s bill introduced in the House provides for a dis- 
tribution of surplus of life companies every five years. | : : 

Ohio.—The insurance committee of the House has introduced sixteen insur- 
ance bills, the text of which have been furnished by the Armstrong investigating 
committee of New York. : f 

Ohio.—A bill introduced by Senator Harper provides that surety premiums 

on bonds of public officials be paid out of pr — treasury. Representative 
Stewart’s bill provides for annual distribution of surplus. : : 

Virginia.—The legislature has adjourned sine die, the only insurance bill 
passed being that creating a State Insurance Department. 


a 
5 
if 
"i 




























& 
5 
i 





Life Insurance 


THE SPECTATOR 


COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE COMPANIES. 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United 
States, each having more than $250,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, 1905, 
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-- ——— - } | | | 
| . | North- 
| P Equitable, | Mutual | Mutual of | New York : Penn | ohn | : . 
| Bina Life. New York. | Benefit. |New York.| Life. | reste | Mutual. Hancock, | Metropolitan. | Prudential. 
"ADMITTED ASSETS. ae $ ae $ $ $ $ $ $ 
Real Estate....... 636,699 28,459, 270 3,079,707 4,859) 14,021,863) 3,241,976) 2,568,507 3,043,309 17,495,905| 12,427,935 
Mortgage loans. 34,772,470 86,530,982) 47,103,927 109" mr 163} 25,586,644) 99,070,302) 27,253,092 12,627,943 38,062,611] 18,896,318 
Bonds owned 24,690,629 f 193,643, 762 27,747,964) 191, 417 569) /317,996,895| 80,396,086) 31, 524, 458 17,443,683 67,910,408} 51,556,725 
Stocks owned..... 5,087,063 f 50,063,093'........... 73,884,298 ni popleiaaets STE A ORS ees Os 50, a a ee 11,719,069 200,400 
Collateral loans... 1,067 7,975 215,000) 3,104,350) 18,195,000) —3,250,000)............ 2,714,915 500,000 747,286] 4,675,875 
Premium notes and loans to Policyholders.. $355,276 29,340,266) 14 057, 447| 28,198,279} 49,089,011) 18,983,027) 8,235,120 1,642,862 3,447,594) 3,525,530 
Cash in office and bank 7,234,262 14,559,394 1,086,304; 9,270,513) 14,717,929 1,449,425 320, A 4,183,912) 8,138,815 
Deferred and unpaid premiums Sete 729,728 6,933,303 1,282'927 5,527,508} 8,237,752) 2,139,653 1,589,758 848,849 3,826,756 007,773 
Accrued interest and rents, etc........... 873,401 3,870,653 1,661,764; 3,581,977; #2,920,266; 3,136,604 970,077 480,770 1,269,940 214 
Total admitted assets...... : 79,247,504 413,615,723) 99,124,390) 470,861,166) 435,820,360) 208,417,073] 75,726,670 36,974,906 151,663,477) 107,229,585 
Assets not admitted : 99,428 7,116,060 76,505 948,826)........... 3,258 282,215 98,660 283,406 69,519 
LIABILITIES. 
Policy reserve..... 3% 64, rh - 344,679,079) 89,723,287| 387,044,190) 375,082,390) 171,943,371) 62,641,953 31,274,280 131,501,018) 84,115,057 
Co pa thal aE HG Ate Gert Ineemianes. yonorcceot wens 1,223'731 831,111 1'204'278| 3,920,772 
All other liabilities 9 : "O38 310 6,775015 1,824,800} 5,549,369) 7,902,343) d26,987,585} 2,136,122 4912,879 52,776,602) 93,147,944 
Total liabilities....... al 71,229,895) 351,454,094) 91,548,087) 392,593,559) 382,984,733, 198,930,956) 66,001,806 33,018,270 135,481,898) 91,183,773 
Sarples (admitted)... .............05% | 8,017,609 62,161,629 7,576,303) 78,267,607}m52,835,627| 9,486,117} &9,724,864 3,956,636 16,181,579} 16,045,812 
INcoME. | asf 
Premiums on new policies........ 1,227,878 5,319,256 1,943,320} 7,353,074) 12,352,477) 3,595,813) 2,178,110 1,279,501 9,783,552; 7,663,830 
Renewal premiums ... 7,954,229 52,016,920) 10,950,508! 50,407,772 68,878,491) 854,647) 10, 4 134 12) 828,122) 43,813,918) 36,149,289 
Dividends applied to purchase ‘paid-up insurance. 18,444 1,103,065) 391,785) 1,192,544 498,301) 866,479 113,804 81,559) 44,768 42,717 
Dividends applied to pay renewal premiums... : nj ee 1,285,231 42,890 634,675, 2,669,264 810,681 800'594| 890,372 106,203 
Surrender values applied to pay renewal premiums. - 638 Bi doh aeetareator al 9,455 479.731 DPE cwaneea sce | eee 77,206 5,693 
Surrender aes appl lied to womens ome - insurance 237,687 I iii Sick sco Pe em eto s Bla wo eon tate emcacack be 209.904 MEDBG ec Serene 968,026 
Annuities... 28,444, 1,382,118) 253,719) 3,502,205 1,412,811 70,516 WORT IN a5 55-0014 nc0- os 148,722 76,469 
Total premiums..... 9,952,940 61,879,149) 14,834,018) 62,978,216) 83,812,518, 30,056,719 14,200,242 15,031,142) 54,758,538) 45,012,227 
Interest on mortgages....... 1,659,214. 3,614,735 2,316,890 4,668,686 1,150,741 4,362,911 1,263,992 614,037) 1,731,366 772,223 
Interest on other securities. 1,493,997 11,340,733 1,919,804; 12,961,657) 15,029,150 4,272,787 1,900,692 717,475) 3,280,037 2,624,930 
Rents.. 39,067 1,903,758 160,605 1,726,027 991,649! 347,327 208,560 171,112) 923,176 792,790 
Total interest receipts........ 3,192,278, 16,859,226) 4,397,299} 19,356,370) 17,171,540) 8,983,025) 3,373,244 1,502,624) 5,934,579) 4,189,943 
All other income. 67, 176 1,941,907 18,948 2,730,407 1,646,806 285,516 252,951 17,932) 838,471 ,252 
Total income..... 13,212,394! 80,680,282) 19,250,265) 85,064,993) 102,630,864) 39,325,260) 17,826,437 16,551,698| 61,531,588} 49,303,422 
DISBURSEMENTS. mm H 
Death losses paid. 3,097,938 18,646,359, 5,128,922) 20,926,068) 20,822,968 7,717,117 3,715,608 4,235,428) 15,296,600) 11,507,125 
Matured endowments... . 1,896,188 4, 083, 451) 1,409,982 4,628,761 4,971,214 1,602,259 1,064,318 87,146) 98,443 ,619 
Annuitants........ 1,914 1,057,786 140,746 627,883 1,805,375 53,1 CC. | rere 98, ,452) 50,980 
Surrender values*. 597 836 10,662,975 1,621,586 4,526,105 7,514,499 s 397,113 1,319,788 553,864) $25,639) 1,542,775 
Dividends* 726,679 6,709,003 1,998,787 2 758, 004 5,147,984 6,489, 061 1,019,782 899, 236) 1,068 917) 1,145,316 
Total to policyholders ; 6,320,555 41,159,574, 10,300,023) 35,466,821) 40,262,040 20,258,675 7,339,923 5, 775, 74) “473 388,051; 14,325,816 
Paid on supplementary contracts....... 10,320 Sk | rn ieee 29,392 93,690 114,408 14, 917) 13,405 98 
Commissions and agency expenses. 1,218,849 8,566,718) 1,611, 320 9,319,219) 12,934,694 3,405,592 1,964,440 4,274, 990 13,944,663) 11,221,419 
Medical examiners’ fees. and inspection of risks 120,039 604,32 172'807| 787,566 808,078 202,974 151,995 339,405) 914,825 610,297 
Salaries of officers and home office employees...... 228,777 1,430,238 321,334, 1,189,417} 1,209,482 543,201 301,994 405; 425| 2,159,207; 1,488,943 
Rents.. 61,946 neo, 4 ee 645,945 ; 41,448 54,252 127,195) 741,814 688,069 
Advertising : 16,076 247,933 56,762. 309,208 177,889 7,946 76,025 60,564 24,267) 294,361 
Other management expenses....... 160,101 954,417) 262,374 1,339,517 1,062,777 418,154 155,033 224, 780) 1,190,187! 620,387 
Suiil eendiaiinens pees... 1,805,788 12,203,329 2,424,597, 13,590,872| 16,983,248, 4,619,315, 2,703,739] 5,432,359, ‘18,974,963, 14,923,476 
Taxes.. . 351,651 734,079, 485, 155) 1,113,453 1,040,911) 719,677 430,115 185, 856 809,652 970,719 
Repairs and expenses on real estate....... 29,610 559,727) 52,276) 621,554 277,112) 161,512 137,601 78,612 379,330 266,390 
Losses on sales, depreciation, etc. 5259,898 529,428,167 ast £5,003,902 634,010 18,875 86,741 11 '930| q640,000| w227,056 
Total.... 641, 159 1,823,234 704, 446) 6,738,909 1,952 033; 900,064 i 654,457 el 1,828,982 1,464,165 
Total disbursements.. 8,777,822 55,333,346} 13,429,066) 55, 972,967 | 59. 326.713; 25,871,744) 10,812,527 11,499,348) 38,205,401; 30,730,155 
Income saved. 4.434.572 25,346,936 5,821,199) 29,092. 026) 43,304,151) 13,453,516; 7,014,910 5,052,350) 
Po Icy Exutsrrt. (c) | , | | 23,326,187) 18,573,627 
ae c | c) | (c) | ke) | (c) . 
A : {Pol | | 2 n323, 328) 1,803,926 (c) 
bisa tnemeueeiiann Dietician * licies 17,085 66,305 25,244 88,067) 157,540) weal 25,521 a 026,977 | ‘ oo sa 
A | | | ale n50,091,000) 298,352,373 092,032 
aol mount 30,064,641) 137,893,363 52,227,395) 179,881,758 296,640,854) 90,892,232) 61,255,675 038, ‘072: 825 095,003,385 m16o444.537 
msurance revived and increased.. | n4,629,721 n 093,772,87 
eae | 213,057 3,801,892 1,044,055) 3,383,404 6,223,500 2,844,506 7,938,767 : 2668 357 30h iz 509 37,342,270 
otal new issues, less not taken.... - 5 | 54,720,721) 0 
30,277,698) 141,695,255) 53,271,450) 183,265,162 302,864,354) 94,736,828) 69,195,442 { 038.741 182 2| 0108, 707, 804 206 786, 807 
( Polici n276,224| 1,436,292) o 
RO Te ee { Policies 9,511 69,394 11,763) 59,194 83,875 15,927 14,301 07.50 "506 naa 20708 71,100,975 
LA 6,73 | | n42,222,670| 243,512,6 047,753 
mount 1 724,122) 172,114,711 24,874,864) 141,327,354 169,879,776) 39,022,928, 34,341,709 oll. Bi 059,717,489 ni44,270,046 
( Polici | n n8,119,158| 047,544,536 
Insurance in force, issue basis...... bees (a | soni ween | (a) (a) | (a) (a) 45, sor seal ana ars (a) 
A | | 11245 867'818) 1207, 024" 
rie 1,465,123,436) 388,008,654 0149:847.088| 0388'585.457 a 
Palins i : | n6,117, 
ieee, tn tees talk tr Geis... J Policies 146,215 és 689, au 1,001,269 320,896, 155,438 (a) 072/940 
Amount) 250,858,315 | |1589,549,468) 206 1,503, 886) lence 366,870,020 (a) er ie, 
Net gain in amount in force.. - | { 12,498,051; 80,035,083] »62/509,861 
13,553,576 30,419, 456) 28,396,586 41,937, 808) 132,984, 578 55,713,900) 34,853,733 9 26'743, 951 046,050,405! 051,036,792 
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emium income for apportionment of these amounts 

3711, se gre dividends apportioned and $2,858,238 accident department. 
real emtate mer “ see eth tes f Including $5,000,000 ad 
c m Includes 63 for dividend reserves; $7,208,412 

payable in 1906 and subsequent years. & Including 3 monet ta yee 
business. ¢ Including $1,629,518 dividend funds. q Incl 
dividend apportioned. w Including $200,000 dividends on capital. 


other than sums actually paid in cash. 
Justment of real estate values. 


$5 004,236 accumulated on special forms. 
$140,000 dividends on capital and 
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a Including $56, 
t Including 


$ 





a Company does not report in this form. 
6 Including $200,000 dividends on capital and $59,898 premiums on bonds. 
due for risks reinsured. 
State standard and $9,549,052 for all other contingencies. 
108,967 dividends apportioned. 
$500,000 charged off real estate for possible depreciation. 





c Paid-for business only. g ining 


e Premiums on bonds $1 
1 Market value over cost $5,448, 272 ex- 
d Including $24,903,433 dividends 
n Industrial business. 


2,015; 


o Ordinary 


r Including $1,380,000 
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March 2g, 1906] 


A Bill to Muzzle the Press. 


Senator Riordan of New York has introduced a bill in the Senate that is in- 
tended to take away from publishers their right te manage their own business. 
The bill reads: 

‘An act to regulate the publication of printed or written reports and state- 
ments in reference to the financial condition of life and fire insurance com- 
panies in the State of New York and the value of stock and securities held or 
owned by said companies, and other purposes.” ‘The bill provides that in order 
to have a right to print such publications the publisher shall have assets over 
liabilities of at least $100,000, and must obtain a license from the Superintendent 
of Insurance. To obtain such a license, the publisher must deposit $50,000 with 
the Superintendent of Insurance. It is provided, however, that the provisions of 
the act shall not apply to ‘recognized and established daily newspapers or to 
magazines, weekly, tri-weekly or monthly publications that have been in business 
for at least ten years. 

The phraseology of this ridiculous bill, however, is so obscure that if it became 
law it could be used by a zealous or unscrupulous Superintendent to annoy any 
journal or other publication printing banking or insurance statistics or advertise- 
ments. The bill is so clearly unconstitutional that it is scarcely possible that it 
will be seriously considered by the legislature, although it is whispered that some 
of the members of the insurance committee have strangely made promises to 
Senator Riordan in favor of his absurd measure. The freedom of the press is 
certainly guaranteed by the Constitution of the United States, but Senator 
Riordan. robably endorses the sentiment once expressed by another caeeey 
brave. ‘“‘What’s a little matter like the Constitution between friends?’’ The 
clause providing that the provisions of the bill shall not apply to publishers who 
have been in business for at least ten years is so discriminating as to make it 
unlawful if nothing else did. When practically the same bill was introduced by 
Senator Riordan a year ago a similar discrimination between daily newspapers 
and weekly and monthly journals rendered the measure equally unlawful. 

There is no more reason why publishers should be required to obtain a license 
from the Insurance Department than from the New York police department. 
That publishers of banking statistics should receive a license from the Insurance 
Department is equally ridiculous and inappropriate. The fact is, the inexpe- 
rienced framer of the bill is trying to subject publishers, who transact business in 
many cases as individuals, to requirements which have no meaning except as 
applied to corporations. Why should the Superintendent of Insurance have any- 
thing whatever to do with bank or trust company advertising? Surely, evidence 
has been produced during the past year that the proper range of his Department 
offers a sufficient field to keep him employed without forcing him to occupy 
his time in carrying out this crank scheme. 

The motive of the bill is a mystery. It is either a freak strike or an attempt 
to injure some of the weeklies or monthlies at the expense of all the journals. 
Why, for instance, are life and fire insurance companies included and not marine, 
accident, liability or plate glass insurance companies? Senator Riordan is under- 
stood to have a grievance against a certain publisher who had the temerity to 
unfavorably criticise a Lloyds association in which the Senator and some of his 
friends were pecuniarily interested. 

If this bill should ever become a law and be brought before the courts, their 
only embarrassment would be to determine on which of some half a dozen 
grounds they should declare it to be unconstitutional. It is class legislation of 
a kind not tolerated by courts or Constitution, in that it makes an invidious 
distinction between publishers having a certain amount of wealth and those who 
have not. It interferes with the freedom of the press, which all American con- 
stitutions are jealous and zealous to maintain. It undertakes to deprive pub- 
lishers of their property; that is, of a large part of the value of their advertising 
space, without due process of law 

The act purports to allow “recognized and established daily newspapers,” etc., 
to do acts which are shighly penal when performed by a paper or other publica- 
tion not “recognized” or not established when the act goes into effect, or which 
did not exist ten years ago. The bill has been introduced in both the Senate 
and the Assembly, and is now in their respective insurance committees, where it 
will probably be pigeon-holed. There are altogether too many of these “fool” 
bills introduced, which induces the suggestion that the appointment of ‘‘a com- 
mittee of censors’? to pass upon the legality of the bills before the time of the 
committees or the legislature is wasted in considering them would be a good 
thing for the legislature, as well as for the public. Had Senator Riordan’s bill 
been submitted to such censorship it would have been promptly consigned to 
the waste basket as being unconstitutional and as not worthy of serious consid- 
eration.—Journal of Commerce and Commercial Bulletin, March 26. 





VARIOUS ITEMS. 


~The American Birth Insurance Company, organized in Boston a year ago to 
pay a stipulated sum to the insured upon the advent of a child in the family, 
has just paid its first claim. In fact, there were three claims, one for $50 and 
two for $200 each. 

The Century Company announces a number of attractive articles to appear in 
The Century for April, among which are: “A Week at Waterloo.” Scenes 
during and after the battle. The remarkable narrative of Lady De Lancey, wife 
of Colonel Sir Wiiliam H. De Lancey of Wellington's staff, now brought to light 
with hitherto unpublished letters from Sir Walter Scott and Charles Dickens. 
“A Sculptor of the Laborer,’’.Constantin Meunier, Christian Brinton; ‘Indi- 
vidualism vs. Socialism,’’ William J. Bryan; “*Public Squares in City and Viil- 
lage,”’ Sylvester Baxter; “A Diplomatic Adventure,’ III. (conclusion), S. Weir 
Mitchell; *“‘Musa and the Wild Olive,”’ a story of the Egyptian quarter of New 
York, Margherita Arlina Hamm; ‘Historic Palaces of Paris,” IV., Camille 
Gronkowski; ‘“‘Lincoln the Lawyer,’’ V., Frederick Trevor Hill; ‘*Fenwick’s 
Career,” VI., Mrs. Humphry Ward. 





Acknowledgments. 
—Bound volume XXV. of The Chronicle of Montreal. 


—The usual annual fire insurance charts have been issued by The Standard, 
The Insurance World and The Argus. 


—Fire Insurance in Pennsylvania for the past thirty-three years, giving figures 
representing premiums received, losses incurred and losses paid. It is pub- 
lished by The Insurance World, and sells for 50 cents a copy. 


~*Poor’s Directory of Railway Officials” (steam, electric and other), com- 
pening lists of the officials of all the railroads in operation in the United States, 

Canada and Mexico, has been issued. The 1906 edition is the twenty-first of this 
valuable publication, which also presents tabulated statistics of _, various rail- 
roads. It is published by Poor’s Railroad Manual Company, New York. 
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Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous: 


New President of Continental Casualty. 


Announcement is made by the Continental Casualty Company of Chi- 
cago of the resignations of President C. H. Bunker and Vice-President 
Franklin H. Head. To succeed them the board has elected H. G. B. 
Alexander as president, and L. C. Rose as vice-president. Mr. Alex- 
ander has for the past five years been the general manager of the com- 
pany, and has been largely instrumental in its successful upbuilding. 
He is an Englishman by birth, is thoroughly familiar with the class of 
business which the company transacts, and possesses a high reputation 
for ability and candor among the men engaged in the same line. The 
company and Mr. Alexander are both to be congratulated on this well 
merited promotion. The notification issued by the Continental Casualty 
says this change will not in any way affect the conduct of the company’s 
business, but will add materially to its financial strength, and should 
render possible a still more aggressive campaign and a still larger 
business. The retiring officials, while not actually engaged in the man- 
agement of the company, are yet interested in it. 





Plan to Centralize Insurance Litigation. 


E. J. Adams, former speaker of the Michigan Assembly, has presented 
a proposition to the Detroit conference for the appointment of a central 
bureau for insurance litigation, to be in charge of a lawyer who will 
make himself a specialist on health and accident insurance law. Many 
of the companies comprising the conference are located in small towns 
where the best legal talent is not available, and the plan would place 
them on an equal footing in this respect. The conference companies 
would guarantee the lawyer selected enough business to make it worth 
his while to devote all his time to this branch of the business. 





Commonwealth Casualty Organizes. 


The Fraternities Accident Order of Philadelphia will henceforth be 
known as the Commonwealth Casualty Company, the transfer from 
the mutual to the stock basis having been completed. The new company 
starts out with a cash surplus of $1,000,000, a snug surplus and the fol- 
lowing officers: President, D. E. Stevens; vice-president, H. C. Stewart; 
treasurer, Milton Birch; secretary, E. S. Cook. The Commonwealth 
Casualty Company will transact a personal accident and health business 
in the Northern States. 





Action By Liability Conference. 

The companies composing the Liability Conference met last Thurs- 
day in New York, and after a lengthy discussion decided to continue the 
organization for the collection of statistics only, and to abandon the 
egreement now existing between the members in regard to competition. 
Actuary Otis was retained for another year. 

The principal objection of outside companies to joining the conference 
having been removed, it is likely that all the companies writing lia- 
bility lines will unite in the effort to tabulate their combined experi- 
ence and render the statistics of the conference of the highest value 
and efficiency. 





Employers Liability Bill. 
The following report has been filed in relation to the Employers’ 
Liability Bill now before the House committee on judiciary at Wash- 
ingten: 


The purpose of the bill is to change the common law liability of em- 
ployers of labor in their line of employment for personal injuries re- 
ceived by employees in the service. It relaxes the strict common law 
rule of liability which bars a recovery of damages for the personal injury 
or death of an employee occasioned by the negligence of a fellow servant, 
and also that common law rule which makes contributory negligence a 
defense to claims for such injuries, however slight such negligence may 
be on the part of the plaintiff and however gross on the part of the de- 
fendant. It permits a recovery by an employee for an injury caused by 
the negligence of a coemployee; nor is such a recovery barred even 
though the injured one contributed by his own negligence to the injury, 
provided his negligence is slight, and that of the coemployee is gross in 
comparison. The amount of recovery, however, is diminished in the 
same degree that the negligence of the injured one contributed to the 
injury. It makes both parties responsible for their own negligence. It 
also renders void any contract intended to restrict the liability of the 
employer for the negligence of the employee. 
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Casualty, Surety, Etc. 


Casualty Notes. 
—The Pennsylvania Casualty is preparing to enter New York. 
—The North American Accident has been admitted to New Hampshire. 


—H. M. Black & Co. of New York have abandoned the plan to 
organize the First National Insurance Company. 


—I. Oppenheimer, formerly of I. H. Klein & Co., has been appointed 
superintendent of the burglary department of the Peoples Surety. 

—The Great Eastern has in preparation a new agents’ manual which 
is very complete and about double the size of the manuals now in use. 


—The American Casualty of Reading is about to enter Georgia and 
Ohio. It is just out with new automobile liability, accident and disa- 
bility policies. 

—The Continental Casualty and the Standard Life and Accident have 
secured the railroad instalment franchise on the Alton. This was pre- 
viously held by the Pacific Mutual. 

—The Commercial Mutual Accident of Philadelphia has entered New 
Hampshire, appointing Geo. W. Rief of Manchester general agent. The 
company is about to enter Vermont, Rhode Island and Iowa as well. 


—The Travelers and the Attna Life have liberalized their automobile 
liability policies by removing the clause which made it necessary for the 
insured to be at all times operating his machine in compliance with local 
ordinances. 

—Chadburn & Braden of Minneapolis have taken the Minnesota State 
agency for the accident, burglary and liability departments of the New 
Amsterdam Casualty, for which they have had the plate glass depart- 
ment for some time. 

—The Philadelphia Casualty has established a new branch office at 
Rochester, N. Y., with W. L. Lynch, formerly at Milwaukee, in charge. 
He has taken offices in the Chamber of Commerce building. R. B. Bat- 
telle of Wheeling, W. Va., succeeds Mr. Lynch at Milwaukee. 

—The Lawyers Title Guaranty Company has been organized at Newark, 
N. J., with the following officers: President, J. Bayard Kirkpatrick; 
vice-president, Albert C. Courter; treasurer, William A. Halsey; sec- 
retary, M. F. McLaughlin; general manager, William H. Wallace; title 
officer, Addison H. Hazeltine. 

—Davis, Hinig & Co., general agents for the liability department of 
the Empire State Surety at Cleveland, Ohio, have written the line of the 
Masons’ Supply Company, in which the premium is about $25,000. On 
April 1 this firm will establish a claim department for liability business 
with Bruce W. Huling in charge. 

—James T. Phelps & Co. have been appointed general agents for the 
metropolitan district of Boston, for the accident branch of the United 
States Casualty. A. B. Cilley, who has held this position, will now de- 
vote all his time to the New England Registry Company, which sells the 
coupon contracts of the United States Casualty. 


—The Atna Life announces the appointment of Walter A. Chowen as 
manager of the Western liability department, succeeding Wm. J. Gardner, 
who has accepted an important position with the company in New York. 
Mr. Chowen, who is an expert in casualty insurance, will be given the 
same authority formerly delegated to Manager Gardner. Harold W. 
Wheatley, who has so ably assisted Mr. Gardner in the conduct of the 
San Francisco office, has been appointed assistant manager of the 
Western liability department. 

—The Indiana State Association of Casualty and Surety Underwriters 
has been formed with the following officers: President, H. H. Lovell, 
general agent Casualty of America and Title Guaranty and Surety Com- 
pany; vice-president, Geo. W. Pangborn, general agent Frankfort M., A. 
and P. G., and Metropolitan Surety; secretary, Wm. H. Drapier, Jr., 
general agent National Surety; treasurer, Ernest V. Clark, manager 
American Surety; executive committee, Armin Bohn, A. Metzger and W. 


E. Barton. 


—The executive committee of the National Board of Casualty and 


Surety Underwriters met on March 23, in the offices of the Fidelity and 
Casualty Company. George F. Seward, president of the Fidelity and 
Casualty and chairman of the committee; William Bro Smith of the 
Travelers; Wm. F. Moore, New Amsterdam Casualty; John T. Stone, 
Maryland Casualty; Oscar Ising, Ocean Accident and Guarantee, and H. 
G. B. Alexander of the Continental Casualty were present. The prin- 
cipal business before the meeting was the consideration of the proposed 
model insurance law, which the committee will endeavor to have enacted 
by the various States. 

—The Aetna Life puts out an effective canvassing document for its 
liability department, showing briefly the old New York law under which 
$5000 was the maximum amount obtainable for death due to wrongful 


THE SPECTATOR 





[Thursday 


act, neglect or default, and the new law of 1895 removing this limit. 
Then follows a list of thirty-two of the judgments recovered in im- 
portant death cases tried since the changed law took effect. In this list 
there are two judgments for $40,000, five between $21,000 and $25,000, 
seven between $15,000 and $17,000, four for $12,000 and fourteen for 
$10,000. The first of these cases only recently reached the highest court, 
and hundreds of similar suits are still pending in the lower courts. The 
total of these thirty-two judgments is $494,167, an average for each 
person of over $15,000. 





Surety Notes. 
—C. L. Crane & Co. of St. Louis will represent the United Surety in 
that city when the company has entered Missouri. 
—On March 15, Joseph W. Cook, resident manager of the National 
Surety in Brooklyn, was married to Miss Lufkin of St. Paul. 


—Bingham & Douglas have been appointed general agents for the 
Metropolitan Surety at Cleveland and will control Northern Ohio. 

—At the Bankers Surety’s annual meeting all the directors were re- 
elected except F. Saeger. Frank McCord, H. J. Weitz and L. News- 
huler were chosen to serve on the board. 

—George W. Pangborn of Indianapolis has been appointed to repre- 
sent the Metropolitan Surety, which has been licensed in Ohio. 


—The Empire State Surety has entered Mississippi, appointing the 
Messer-Moore Insurance & Real Estate Company, Birmingham, Ala. 


—The National Surety wrote the $100,000 bonds on the Public Trustees 
of the State of Colorado for the city and county of Denver and Pueblo, 
the premium being $50 on each. 

—The United Underwriting Company has been formed in Chicago for 
the purpose of transacting a general insurance business and represent- 
ing the United Surety Company. The capital stock is $10,000. 


—The Federal Union Surety, through its general agent, H. M. John- 
son, at Little Rock, has furnished the bonds required of the twenty-four 
fire insurance companies qualified to write in Arkansas. These bonds are 
for $20,000 each. 

—The city attorney of Indianapolis has had an ordinance passed, which 
requires persons holding building permits to give bonds, releasing the 
city of all liability during construction, and the law also applies to 
those who open the streets for any purpose. 

—D. C. Negley & Co. have succeeded the Negley & Clark Co. as man- 
agers of the National Surety’s business in Pittsburg. James W. Sweet, 
manager of the surety department of Negley & Clark, goes with D. C. 
Negley & Co. to look after the surety business. 


—The National Surety has paid $51,672.88 to the city of San Francisco, 
in full settlement of a claim made upon it under bond of E. J. Smith, 
former tax collector, who defaulted a year ago and was arrested in St. 
Louis by detectives of the Surety Company and sent to jail for ten years. 
The risk was partly reinsured. 





N old and wealthy British Fire Office, already 
A established in the United States of America, 
contemplates reconstructing its. business 
organization and methods of operation in the States 
under new management, and it invites applications 
from those qualified and willing to conduct its opera- 
tions on strictly conservative lines, both as regards 
the business written (not more than an income of 
$500,000 a year is looked for) and limits, especially 
in conflagration areas. Applications are invited for 
the position of Manager for the Company in the 
United States, exclusive of the Pacific Coast. These 
applications should be addressed to Manager, 1058, 
Sell’s Advertising Offices, London, Eng., and will 
be treated as strictly confidential. It is requested 
that they may deal in the fullest possible way with 
the experience of the applicant, his ideas as to 
organization and development on the lines indicated, 
and as to the salary and other emoluments expected. 


[THE SPECTATOR COMPANY HAS ON SALE COPIES OF THE REPORT OF THE ARMSTRONG COMMITTEE TO THE LEGISLATURE, EMBRACING OVER 
400 PAGES OF MATTER. COPIES WILL BE DELIVERED ANYWHERE IN THE UNITED STATES OR CANADA ON RECEIPT OF $3 FOR EACH; BOUND IN 
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Higency Wants. 
REBA TING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 


‘“OPPORTUNITY,’’ 
P. O. Box 616, New York. 














SYRACUSE, N. Y. 

One of New York’s conservative Old Line Companies 
wants Manager for Syracuse and adjoining counties. 
Salaried position. Local men only, of high standing and 
experience, will be considered. Addresss with partic- 
ulars, PERMANENCY, care of THe SpecrarTor, P. O. 
Box 1117, New York. 





Accident and Health Adjuster desired. 
Address, stating experience, reference and 
salary, ‘‘ CASUALTY,”? care THE SPECTATOR 
(P. O. Box, 1117), New York. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


SENT ON RECEIPT OF FIVE CENTS IN STAMPS. 


THE SPECTATOR C0., 135 William Street, New York. 


AGENTS VISITS. 


(TRADE MARY : 








LIFE 
INSURANCE 





This isa memorandum book of 32 pages and cover, which is a handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending applicants, which can be laid aside 


for future reference. Agents will find it always useful to carry a SoRF < 
sits 


‘* AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ 
Single copieS.......sseeseees $o 10 100 copies PCE MECCECPEE PTET $ 4.00 
12 copies Neevecesecsecuvedeses I 00 OMe etadexescouwccecas 15 00 
Ge uatacdecceccsidicaace I 50 SO " ‘seausudennsadececc 2: 20 
Gn © ceeniecunocaadas vaceu ae ee dccdiuduaceeuecsece 10c 00 





On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than 500 copies, the price 
for printing card is $2.00. Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 





Illinois Surety Company 
OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President ALBERT J. HOPKINS, Vice-President 
New York Office: 513 Hanover National Bank Bldg. 


FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary 


HOPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
General Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 





‘*You have done better than you promised for me.”— 
G. W. WatTTLes, President Union National Bank, Omaha, 
on a $2,000 Ten Payment Life. 





Royal Union Mutual Life 


DES MOINES, IOWA. 


FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Sevretary. 





HE EQUITABLE LIFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profir 


able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, IOW A. 


WANTED 


A few good agents in Missouri to devote all their time in 
selling a policy with guaranteed dividends and other 
attractive features. It is special work and you won’t want 
to sell anything else. Liberal Commissions. 


KANSAS CITY LIFE INSURANCE CO., 
HOME OFFICE, KANSAS CITY, MO. 
Address J. B. REYNOLDS, President. 





CAPITAL - 


Tide Water Fire Ins. Co. 


CAMBRIDGE, MD. 


General Agents: 


COWPERTHWAITE, FOX & CO., 36 Liberty Street, New York. 


AGENTS FOR MIDDLE WEST: 
W. M. UMBDENSTOCK & CO., 159 La Salle St., Chicago, Il. 


‘ORGANIZED 1832 


The Virginia Fire & Marine 
INSURANCE COMPANY, OF RICHMOND, VA. 


$100,000 


CAMA 5 iy x5 Setoxedcuavaeces as $250,000.00 
IPYGHITIIT IROSOENG@ 4c 5 cos ices cacsnues 474,026.74 
Reserve for Losses...........eeeeee0: 61,050.00 
NGM SUN DNNdde cs dcdwnneacas c5cs.ca'e0 349,570.37 
RE ol cancsditiniciatomtencats $1,134,647.11 


WM. H. PALMER, President W. H. McCARTHY, Secretary 


OSCAR D. PITTS, Tieasurer* * s*, 200 fy ot 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








PERCY BB. DUTTON 
GENERAL AGENT FOR NEW YORK STATE 
Outside Metropolitan District 
Humbolt Fire Insurance Company of Allegheny, Pa. 

Assets, $635,580 Surplus to Policy-holders, $446,774 
403-4 WILDER BLDG., ROCHESTER, N. Y. 


E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 La Sartre Street, Cuicaco. 


Representing Hanover Insurance Co.; Transatlantic Insurance Co.; Security Insurance 
Company; Firemen’s Insurance Company, Newark. 
Over 25 years’ experience in the theory and practice of insurance in all its branches. 


Your patronage invited. 





H. N. PINKHAM ARTHUR KLEVE 
KLEVE & CO. 
61 and 68 William Street, NEW YORK. 


Licensed by N. Y. Insurance Dept. to place surplus lines. 


RED P. THOMAS & CO. GENERAL INSURANCE. 
PARK BUILDING, = CLEVELAND, OHIO. 

We solicit Insurance from non-resident agents and brokers. Rep- 
resenting Fire Association, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Mich- 
igan Fire and Marine, Ohio State Agents, Maryland Casualty Co. 
and Empire State Surety Co. 


& VAN DEINSE, 
Indianapolis, Ind. 














Represent the Firemen & Mechanics’ Insurance Company of" 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co., Casualty Co of America, (steam boiler dept.) 


CHURCHILL WHITTEMORE CO. 
Successors to WALL and WHITTEMORE. 208 N. FOURTH ST., - ST. LOUIS 


SoLe AGENTs: Commonwealth, North River, Continental, Prussian National, es Garden, St. Paul, Commerce’ 
hence hen National Union, Mercantile. Union, Phila., Camden, Eagle, c, Jefferson, Nassau, Eastern, 
Stuyvesant, American. Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 


W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines. 





Correspondence Solicited 











Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, g3 Witiiam Street, New York. 


Correspondence Solicited. 





* celal R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 
Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders, $430,000. 
AGENTS WANTED 


U FOUR & PINKNEY GENERAL INSURANCE 
93, 95, 97 William Street, New York. 
Ohio German Fire Ins. Co., Toledo, O. 


Surplus lines from any part of the United States 
handled for Brokers. 
Correspondence Solicited. 





State Agents for New Jersey. 





GEO. W. MONTGOMERY M, L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Satie Srreet, Cutcaco, Itz. 


Firemen’s Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb. ; Michigan Millers Mutual Fire 
Ing, Co., sing; United Underwriters Agency, ey Michigan Commercial Ins, Co., 
Lansing: Lloyds Plate Glass Ins.Co , NewYork, and Federal Union Surety Co., Indianapolis, 





T. MARSHALL & CO., SURPLUS LINES. 


e 189 La Salle Street, Chicago. 
SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





WESTERN AGENTS 


W. M. Umbdenstock & Co. 


Atlantic City Fire InsuranceCo. 


SPECIAL FACILITIES FOR PLACING OF ATLANTIC City, N. ¥. 


SURPLUS LINES." ¥sctcteese 


CORRESPONDENTS 


LLOYDS, LONDON. 


159 La Salle St., CHICAGO. 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 
Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








Prominent Agents and Brokers. 








aia BROTHERS,. 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 


J. VAN DEINSE & CO. 

° Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON INSUR- 
ANCE CO., of Madison, Indiana. Capital (full paid) $100,000. Net 
Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 








J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 





NEW YORK INSURANCE ASSOCIATION 


Has complied with all provisions of the law relating to the filing of sworn annual re- 
ports to the Insurance Department as certified to by certificate issued by the Super- 
intendent of Insurance on file in his office. 


No affidavits required for Policies of Insurance on New York property insured in this Association. 


- . rT I — FOR Faved bl py Se 
ome Insurance B. and T. Compan rea es ine Ins. Co. 
GALVESTON, TEXAS.. SOUTH MCALISTER 1k. 


i ions solicited for ri located anywhere in the United States. 


ti risks 
DANIE woopcocKk & CO., 19 Liberty Street, New York 











ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based 
on the Actuaries’ 4 per cent table. 
The tables show the present value of an annuity of $1.00, contingent upon 
the continuance of a single life at any age and for any term of years. 
By Wittiiam E. Starr, late Actuary of the State Mutual Life Assurance 


Company. Price, postpaid, - - $1.00. 
THE SPECTATOR COMPANY are exclusive selling agents for this pub- 


| lication, 185 Wi1tttam Street, N. Y. 











